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5cg -Ti-�Ndag  20 jg dnbccPg Ncg VTcPNcg cNTuTcjg VhGNg @nddurg TGg kcug pcEcGNc
UccPucGrg 4GruTuooug TGg ©erucPNdejg bddPg NTPcAucoP�khhancPddPg MdGrg ScGGTr
hG&cgadrukccPgbdrlg
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iTcobgbdrjg&hdnrgog TGgNc&cgpoGNcngEoGug nc&cGjgNdugkcug ukcedgNccnrgacrudnuc
EPccagTGgTGucPdAuTcVcgrcrrTcrjg&cVcGgruoErgVdGg&hLGg02guhug07geTGoucGlgsGgNTc
EPcacGgNcgVhnncgpcndGarucnnTGagVdGgNcgPhGNuPcEEcGNcgddGbc&TacGjgNTcghGNdGEr
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cPh@g VhnacGNcg nc&TGacGg VonncGg Nc&cg poGNcnlg 5ddPTGg @drrcPcGg oTuccGac&cuuc
@PdEuTREVhPecGg dnrg NTcg VdGg ucPecGg TGg kcug ©naceccGgicNcPndGNrgChhPNcG�
phcEjgNcgucPecFuPdAuhPgVdGgNcgicNcPndGNrcg-ddnoGTcjgNcgkhacPhGNcPbTRrucPeT�
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�SamenSvvtei

©nacecGcg bhhPNcGphcEcGg VdGg kcug icNcPndGNrg pcrAkPTRVcGg TGg @PTGAT@cg Nc
dnacecGcgbhhPNcGrAkdugVdGgkcugicNcPndGNrlgwhhPgNcg&hacGhceNcgZVdEbhhP�
NcGrAkduLn NTcg r@cATITcEg Trg VhhPg ccGg pc@ddnNg VdEacpTcNg cGg NddPpTGGcGg hhE
PcNcnTREg cFAnorTcIg acpPoTEug bhPNujg &TRGg cPg dGNcPcg bhhPNcGphcEcGjg GdecnTRE
VdEbhhPNcGphcEcGlgMhcbcnghVcPgkcugdnaceccGgPcNcnTREgahcNgTrgoTugucgedEcG
bdug uhugNcgdnacecGcgbhhPNcGrAkdugpckhhPugcGgbdug uhugNcgVdEbhhPNcGrAkdu
acPcEcGNgehcugbhPNcGjg&TugNddPuorrcGTGgccGgaPTRrgacpTcNgecugbhhPNcGgNTcgTG
pcbcaTGag&TRGjgcGgNdGgVhhPdngbhhPNcGgNTcg&TAkgVdGgNcgVdEbhhPNcGrAkdugTGgNc
PTAkuTGagVdGgNcgdnacecGcgbhhPNcGrAkdugpcbcacGl

scGgVdGgNcgucPPcTGcGgbddPh@gNTugahcNg&TAkupddPgTrjgTrgkcugVdEacpTcNgVdG
NcgacGccrEoGNclgCddPgVPhcacPgTGgkcugNdacnTRErguddnacpPoTEgacr@PhEcGgbcPNgVdG
dNTeVTevdovmiljg TeaTiVomTanihahTvmil cGg a&mvTeRmTvhTjg VTGNcGgbcgkTcPVhhPg ucacG�
bhhPNTageccPgcGgeccPgWhhE(gNcgucPecGgdehTemnakoTenaTjgrTimilmhma cGgNmdsThTal
5c&cgVdGghhPr@PhGagecNTrAkcgucPecGgnTREcGg&TAkgccGg@nddurgucgkcppcGgVcPbhP�
VcGgTGgNcgdnacecGcgbhhPNcGrAkdugcGgNdugacnNughhEgVhhPgccGgInTGEgddGudngVdG
koGg AhnncadLrzg bhPNug icNcPndGNg TGNcPNddNjg &hdnrg Ncg PcAndecrg VdGg Ncg :ê4
W:cTNrcgêGNcPbTRrTGrucnnTGacG(groaacPcPcGjgruccNrgrnTeecP‘g

©nrg bhhPNcGg VdGg Ncg VdEuddnbhhPNcGrAkdug TGg Ncg dnacecGcg bhhPNcGrAkdu
ucPcAkuEhecGjgEhecGg&cgpTGGcGgNcgPcTEbTRNucgVdGgNcgdnacecGcgbhhPNcGphc�
EcGlgUTRGgpTRNPdacgaddughVcPgNcgedGTcPgbddPh@gNc&cgbhhPNcGphcEcGgkTcPecc
headdGgcGgbdug&cgcPgcVcGuoccngGhageccPgeccg&hoNcGgEoGGcGgNhcGl

fItwlrlIm

4GgRdGodPTg 22tgrudPuucGgNcg:cTNrcgêGNcPbTRrTGrucnnTGacGgW:ê4(gecugccGgGTco�
bcgPcAndecAde@daGczgtTNTeodiNgbneNhgahTTNagaomrrTelgscGgVdGgNcgccPrucgAhe�
ecPATdnrg VdGgNc&cg Ade@daGcgaddughVcPg ubccg VcPEhh@rucPrg TGg ccGghnTcphnncG�
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EPddejgVdGgbTcgNcgcGcgccGgNhEucPrPhedGGcuRcgddGgkcugnc&cGgTrlg5cgdGNcPcgVcP�
Ehh@rucPgkcn@ugccGgEndGulg4GuorrcGgpcEPTuTrcPcGg&cgVdEEoGNTagNcgNhhPgNhEucP
9PcagacVhnaNcgpckdGNcnecukhNclg©GNcPcgAheecPATdnrgoTugNc&cgPccErgaTGacG
hGNcPgdGNcPcghVcPgacuduhc?cPNcgr@hPurAkhhnpc&hcEcPrgNTcgNcgITnhrhITcgVdGg”dGu
cGg+Akh@cGkdocPgpcr@PcEcGjg ccGgVPTcGNcGAnopRcgNdug &TAkgecugpTcPg cGg AkT@r
VhhPgNcgucncVTrTcgTGrudnnccPughegddGgkcugGduThGddngNTAuccgeccgucgNhcGjgcGgVhcu�
pdnrAkcTNrPcAkucPrgNTcgGdgdInhh@gVdGgNcgbcNruPTRNgNcgehacnTREkcTNgcGghGeh�
acnTREkcTNgVdGgNcguTRNcGrgNcgbcNruPTRNgGddPgkoGgkhhINgacrnTGacPNcg&TcEucrgcG
ddGNhcGTGacGgpcr@PcEcGlgscGgVdGgNcgeccPgPcAcGucgAheecPATdnrgr@ccnugh@gccG
VPTRac&cnncGdVhGNjgbddPgkcugh@uPcNcGgVdGgccGgedGGcnTREcgruPT@@cPgVcPdGNcPugTG
ccGgecNTrAkgAhGronugdnrgccGgVdGgNcguhcETREcGNcgNdecrghGuNcEugNdugcPgTcurgcPG�
ruTageTrgTrgecugNTcGrgPoalgWkuu@z..bbbl!houopclAhe.bduAk‘Vëu3dMAnêM,Rr(

CdugNc&cgAheecPATdnrgVhhPgVccngecGrcGgncoEgeddEujgTrgNdug&cgacbhGcgecGrcG
TGgNdacnTRErcgrTuoduTcrgnducGg&TcGjgNTcgbhhPNcGgcGgpcaPT@@cGgacpPoTEcGgoTugr@c�
ATITcEcg VdEacpTcNcGlgMcug Trg oTucPddPNg Ncg pcNhcnTGag VdGg Ncg :ê4g hegecGrcG
cPuhcghVcPgucgkdncGgkoGgAoProrrcGgucgaddGgVhnacGjg&hNdug&cghhEg&hgrnTegbhP�
NcGgdnrgNcgecGrcGgTGgNcgAheecPATdnrgcGgeccgEoGGcGg@PducGghVcPgNcghGNcP�
bcP@cGgNTcgcPTGgddGgNcghPNcgEhecGlg

uvViWWorwIbgnvkNdvtmwTwIwdiWWorwIbgnvkdwIdiWWorwIeWwVwI

scGgddGudngbhhPNcGgcGgpcaPT@@cGgoTugNcg AheecPATdnrgpckhhPug uhugNcg &hac�
GhceNcgZVdEbhhPNcGrAkduLlg5c&cgTrgr@cATITcEgVhhP ccGgpc@ddnNgVdEacpTcNgcG
bhPNu NddPpTGGcGghhEg PcNcnTREg cFAnorTcIg acpPoTEulg5cgpcucEcGTrg VdGgNcg VdE�
bhhPNcGrAkdugbhPNugpcrAkPcVcGgTGgVdEbhhPNcGphcEcGjgpTRVhhPpccnNgNdugVdG
mTGEkhIgVhhPgNcgecNTrAkcgVdEbhhPNcGrAkdulg©nrgNc&cgbhhPNcGgcGgpcaPT@@cG
hegNcgccGghIgdGNcPcgPcNcGghhEgpoTucGgkcugVdEacpTcNgTGgacpPoTEgPdEcGjgrAkoT�
VcGg&cgVdGgNcgVdEbhhPNcGrAkdugh@gGddPgNcgdnacecGcgbhhPNcGrAkdulgMcugEdG
NdGg&TRGgNdug&cgTGgccGgrhhPugVdGguorrcGacpTcNgpnTRVcGgkdGacGjgbddPpTRg&cgGTcu
eccPgnhoucPguhugNcgVdEbhhPNcGrAkdugpckhPcGjgeddPghhEgGTcugcAkuguhugNcgdnac�
ecGc bhhPNcGrAkdu acPcEcGN EoGGcG bhPNcG= eddP kcu acpcoPu hhE bcn Ndu
&cg&hgahcNgTGacpoPacPNgPdEcG pTRgkcugaPhucg@opnTcEgNdug&cgVdGgNcgVdEbhhPNcG�
rAkdugTGgkcugkdPugVdGgNcgdnacecGcgbhhPNcGrAkdugucPcAkuEhecGlg5dugTrgpTRVhhP�
pccnNgacpcoPNgecugVccngucPecGgoTugkcugVdEacpTcNgVdGgNcgTGIhPeduTAdjgbddPg&h
ahcNg dnrg TcNcPccGg ucacGbhhPNTag hVcPbcag EdGgecug bhhPNcGg dnrg NnbiondNTij
 deNTgak mUujgr&ma cGgO1S�ahmkvBg5c&cgbhhPNcGgehcucGgNdGgGTcugdnnccGgeccPgTG
NcgVdEbhhPNcGphcEcGgpcrAkPcVcGgbhPNcGjgeddPgVcPNTcGcGghhEgccGg@nddurgTG
NcgdnacecGcgbhhPNcGphcEcGl
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-ddngTrgccGgN!GdeTrAkgr!ruccejgbddPTGgVhhPuNoPcGNgdnncPncTgVcPdGNcPTG�
acGgcGgVcPrAkoTVTGacGg@nddurVTGNcGlg5dug&TRGgpTRVhhPpccnNgVcPdGNcPTGacGgh@
kcug acpTcNg VdGg Ncg r@cnnTGajg Ncg pcucEcGTrg hIg Ncg acpPoTErehacnTREkcNcGg VdG
bhhPNcGjgVcPrAkoTVTGacGgGddPgccGgdGNcPgruTRnPcaTrucPghIgccGgdGNcPgNccngVdGgNc
bhhPNcGrAkdulgUdEcPrg VdGgbhhPNcGphcEcGg khoNcGg Nc&cg VcPdGNcPTGacGg cG
VcPrAkoTVTGacGgTGgNcgaducGgcGg@drrcGg; dnrgkcugahcNgTrg; koGgbhhPNcGphcEcG
ruccNrgddGgh@gNcgnddurucgrudGNgVdGg&dEcGlg5dugEdGgoTucPddPNgEhPucPghIg ndGacP
NoPcGjgdngGddPacndGagNcgIPcKocGuTcgVdGgkcugVcPrAkTRGcGgVdGgGTcobcgNPoEEcGghI
o@NducrlgUcugNcgEherugVdGgNcgNTaTudncgncFTAhaPdITcg&TRGgedEcPrgVdGgbhhPNcG�
phcEcGg GTcug eccPg acphGNcGg ddGg pc@cPETGacGg TGg PoTeucg cGg TGg uTRNl
êGnTGcbhhPNcGphcEcGgEoGGcGgTGg@PTGAT@cg@cPedGcGugpTRacbcPEugcGgac–@Nd�
ucug bhPNcGjg cGg kcppcGg NddPGddrug ccGg rAkTcPg hGpc@cPEucg PoTeucg VhhPg Nc
pcrAkPTRVTGagVdGgNcgbhhPNcGrAkduguhugkoGgpcrAkTEETGal

5cg Eco&cg VdGg Ncg TGg Ncg bhhPNcGphcEcGg h@acGhecGg TGIhPeduTcg cGg Nc
edGTcP bddPh@g Nc&cgbhPNug ac@PcrcGuccPNjgedEcGg ccGgbhhPNcGphcEgeccPg hI
eTGNcPgacrAkTEugVhhPgpc@ddnNcgaPhc@cGgacpPoTEcPrlgMhcbcngkcugbhhPNcGphcE
hVcPgkcugdnaceccGgVhhPdngacpPoTEugbhPNughegcPgNcgpcucEcGTrgVdGgccGgbhhPNgTG
h@gucg&hcEcGjg&TRGgcPghhEgudngVdGgdGNcPcgacVdnncGgbddPTGgccGgbhhPNcGphcEgahcN
VdGg@drgEdGgEhecGjgpTRVhhPpccnNgpTRg r@cnnTGaEbcruTcrgcGghegr!GhGTcecGgh@
kcugr@hhPgucgEhecGlgsnEgbhhPNcGphcEgkccIug&hg&TRGgr@cATITcEcgaPhc@gVdGgacpPoT�
EcPrgcGgcnEgVdGgNc&cgaPhc@cGgkccIugr@cATITcEcgbcGrcGgVhhPgcGgVcPbdAkuTGacGgVdG
kcugbhhPNcGphcEgNdugkTRgacpPoTEulg5cguTRNgcGgNcgPoTeucgNTcgNcgedEcPrgVdGghG�
nTGcbhhPNcGphcEcGg ucPg pcrAkTEETGag ruddujg &hoNcGgeTrrAkTcGg Norg GTcug dnnccG
acpPoTEugehcucGgbhPNcGghegNc nddurucgrudGNgVdGg&dEcGgecugpcuPcEETGaguhugNc
bhhPNcGrAkdugucgpcrAkPTRVcGjgeddPghhEghegcPVhhPgucg&hPacGgNdugVcPrAkTnncGNc
acpPoTEcPraPhc@cGgTGgkcugbhhPNcGphcEg@PcATcrgNTcgTGIhPeduTcgEPTRacGgbddPg&c
pckhcIucg ddGg kcppcGlgCdug &hoNcGg pTRVhhPpccnNg VcPudncPrg TGg ccGg kcNcGNddar
bhhPNcGphcEgVdGgNcgdnacecGcgicNcPndGNrcgbhhPNcGrAkdugbTnncGgVTGNcG‘

gtSDmvmb wIdbstumkrtmuvm lId wobgnlttwIrwdiWWorwIeWwVwI

4EgbTngkTcPgddGgNcgkdGNgVdGgkcugecNTrAkcgbhhPN@ddPgNmdsThTa.a&mvTeRmTvhT nducG
&TcGghIjgrTGNrgbdGGccPgcGgkhcg@PcATcrg&TRgTGgaPhIbcagNcgnddurucgkhGNcPNgRddPgTG
bhhPNcGphcEcGg pcrAkPcVcGg &TRGlg 4Eg kcpg NddPVhhPg acpPoTEaceddEug VdGg kcu
.TiTTav&iNmlgGnneNTisnTv VdGgmTGEkhIjgkcugGnneNTisnTvgNTegtTNTeodiNak Tg-ddo
WCi-(jg ccGg ddGudng bhhPNcGphcEcGg VdGg wdGg 5dncg cGg kcug AhP@org VdGg kcu
polTrTTigtTNTeodiNagGnneNTisnTv W©iC(lgiduooPnTREg&TRGgNc&cgbhhPNcGgGTcu
Pc@PcrcGuduTcI VhhP Nc kcnc ecNTrAkc bhhPNcGrAkduj eddP &c acVcG bcn ccG
pccnNgVdGgNcgVcPdGNcPTGacGgcGgVcPrAkoTVTGacGgNTcgNddPTGgTGgNcgnhh@gVdGgNc
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uTRNgkcppcGg@ndduracVhGNcGlg©dGgNcgkdGNgVdGgNcgTGIhPeduTcgNTcgTGgNcgpcruddG�
NcjgbcnTrbddPgTGeTNNcnrgacNTaTudnTrccPNcjgeddPgVdGghhPr@PhGag@d@TcPcGgbhhP�
NcGphcEcGghVcPgNc&cgbhhPNcGgucgVTGNcGgTrjgbTngTEgNddPGddrugTcurgnducGg&TcGgVdG
NcgcFuPdgehacnTREkcNcGgNTcgccGgVdGgddGVdGagdIgNTaTuddngh@ac&cugbhhPNcGphcE
&TRGgacpPoTEcPrg&hogEoGGcGgpTcNcGlg

+oTEcP&TcEucgTrgccGgruhIbTrrcnTGar&TcEucgbddPpTRgkcugpnhcNgkcPkddnNcnTREgccGguc
khhagroTEcPackdnucgkccIugdnrgacVhnagVdGgccGgucEhPugddGgTGronTGclg5cgecNTrAkc
ucPegkTcPVhhPgTrgNmdsThTagrToomh&ajgeddPgNcgacbhGcgpcGdeTGaga&mvTeRmTvhT TrgTG
cnEg acVdng dng TGg Ncg GcacGuTcGNcg ccobg TGg acpPoTElg Mcug VdEbhhPNcGphcEg VdG
mTGEkhIgW0tt302(gVcPbTRrugpTRgkcug uPcIbhhPNga&mvTeRmTvhT GddPgNmdsThTagrToomh&al
STRgNTugndduruc uPcIbhhPNgbhPNugddGacacVcGgNdugkcugVddEgVcPEhPugbhPNuguhugNmd�
sThTa cGgkcugbhPNug acNcITGTccPNg dnrg HruhhPGTrg TGgNcg Ehhnk!NPdduruhIbTrrcnTGa
ulalVlg VcPruhhPNcg TGronTGckoTrkhoNTGajg ecug dnrg EcGecPEcGNcg r!e@uhecG
k!@cPan!EceTcgcGganoAhroPTc“lg

4GgNcgdnacecGcgbhhPNcGphcEcGgVdGgkcugicNcPndGNr EheugddGVdGEcnTRE
dnnccGgNcgicNcPndGNrcgpcGdeTGagVdGgNcg&TcEucgVhhPlg5cgccPrucgNPoEgVdGgwdG
5dncgoTug03DxgWcTacGnTREgNdGgGhag,dnTrAkgcGg,dnTrAk(gVcPecnNugkcugbhhPNgdnr
r!GhGTceg VdGg kcug EcGGcnTREg TGg NTcg uTRNgeccPg AhoPdGucg bhhPNg a&mvTeHmajg Ndu
herAkPcVcGgbhPNugdnrgHccGcgrhhPugVdGg&TcEuc“jgVcPac&cnNgVdGgkcugndpcnglTiTTa�
v&iNTlgwdGdIgkcugpcaTGgVdGgNcgubTGuTarucgccobgVcPrAkoTIugNcgkhhINNcITGTuTcgVdG
a&mvTeHma GddPg a&mvTeRmTvhT cGg TGgNcg7NcgNPoEgVdGg0t0xgbhPNugkcugbhhPNgVcP�
EnddPNgdnrgHccGcg&TcEucgbddPpTRgVccngroTEcPNccncGgTGgNcgoPTGcgh@acnhrug&TRG“lg4G
NTc&cnINcgVTRINcgNPoEgVdGg0t0xgVTGNcGgbcghhEgVhhPgkcugccPrugNcgucPegNmdsThTaj
NTcgVcPEnddPNgbhPNugecugkcugr!GhGTcegZroTEcP&TcEucLjgeddPgVcPNcPgGTcugVhhP&TcG
bhPNugVdGgcGTacgVhPegVdGgndpcnTGalg

4GgNcgnhh@gVdGgNcguTRNgbhPNugNcgNcITGTuTcgVdGga&mvTeRmTvhT ruccNrgbdugVcPNcP
pTRacrAkddINguhugkTRgTGgNcghGnTGcVcPrTcgVdGgNcgkoTNTacgW0xNc( NPoEgoTug 202� 200
acbhPNcGgTrguhugHruhIbTrrcnTGar&TcEucgbddPpTRgkcugpnhcNgccGgucgkhhagackdnucgddG
roTEcPgWanoAhrc(gkccIujgdnrgacVhnagVdGgccGgucEhPugddGgTGronTGc“lg©nrgr!GhGTcecG
bhPNcGgNmdsThTa cGgNmdsThTagrToomh&a acacVcGlg1&mvTeHma ruddughhEgGhagruccNrgTGgkcu
bhhPNcGphcEjgeddPgbhPNugGogdnrgacbcrucnTREgacEdPdEucPTrccPNlg©dGgNcgpcucEc�
GTrherAkPTRVTGa VdG NmdsThTa Tr Nc dIacnh@cG khGNcPN RddP GTcur VcPdGNcPNj bcn
kccIugkcugbhhPNgTGeTNNcnrgac&cnrAkd@gacEPcacGgVdGgNcgTGadGagNmdsThTagrToomh&a
NTcghhEgVdGgNcgr!GhGTceNcITGTuTcgZroTEcP&TcEucLgVhhP&TcGgTrl

McugGnneNTisnTvgNTegtTNTeodiNak Tg-ddo WCi-(gTrg@drgTGg0t BguhcgddGgNc
pcrAkPTRVTGagVdGgkcugbhhPNga&mvTeRmTvhTzgHScGdeTGagccGcPgruhIbTrrcnTGar&TcEucj
TGgkhhIN&ddEgkTcPTGgpcruddGNcgNdugkcugpnhcNgccGgucgkhhagackdnucgddGgroTEcP
WanoAhrc( pcVduj bcnEc ucG Nccnc TG Nc oPTGc hVcPadduj bddPTG &TR acedEEcnTRE
EdGgbhPNcGgddGacuhhGN=gNcgbcucGrAkd@@cnTREcgGddegTrgNmdsThTagrToomh&al“gwhhP
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kcugbhhPNgNmdsThTa TrgddGVdGEcnTREgaccGg@nddurgTGgkcugbhhPNcGphcElg5dugbhPNu
@drg uhcacVhcaNg TGg 220gdnrgNcgpdiV&oomilTi h@gkcugNdGg TGeTNNcnrgVhnuhhTNc
bhhPNcGphcEg VcPrAkTRGcGlg MTcPg bhPNcGg ubccg pcucEcGTrrcGg hGNcPrAkcTNcGz
dnncPccPrugNTcgVdGgHyTcEcnTREcguhcrudGNgacEcGecPEugNhhPgkcugPcacneduTagnh&cG
VdGgdpGhPedncgkhcVccnkcNcGg rucPEgVcPNoGNcgoPTGc“jgNTcg ucPghGNcPrAkcTNTGa
VdGgNcgVhnacGNcgpcucEcGTrghhEgbcngbhPNugddGacNoTNgdnrgNmdsThTagmiamHmN&ajgcG
VcPVhnacGrgNcgeccPgadGapdPcgpcucEcGTrgH+uhhPGTrgTGgNcgEhhnk!NPdduruhIbTrrc�
nTGagacEcGecPEugNhhPgdIrAkcTNTGagVdGgan!AhrcgTGgNcgoPTGcgcGgccGgVcPkhhaNgroT�
EcPackdnucgTGgkcugpnhcNgW WHTeloWkdTrmT(=groTEcP&TcEuc“l

4Gg kcugpolTrTTigtTNTeodiNagGnneNTisnTv W©iC(jg ccGgbcucGrAkd@@cnTRE
bhhPNcGphcEg VdGg kcug kcNcGNddarg icNcPndGNrjg NducPcGg &hbcng a&mvTeRmTvhT dnr
NmdsThTa VdGgNTugRddPlg5cgNcITGTuTcgVdGgNc&cgbhhPNcGgTrgacnTREzgHülll[gruhIbTrrcnTGar�
&TcEucgbddPpTRgkcugpnhcNgkcPkddnNcnTREgccGgucgkhhagroTEcPackdnucgkccIugdnrgacVhna
VdGgccGgucEhPugddGgTGronTGc“jgcGg&cgbhPNcGgTGgNcgdPuTEcncGgNdGghhEgdnrgcnEddPr
r!GhGTcegh@acVhcPNlg5cgbhhPNaPhc@gNmdsThTagrToomh&a TrgdnrgVcPpTGNTGagpTRgNmd�
sThTa h@acGhecGgcGgbhPNugkcu&cnINcgacNcITGTccPNgdnrgNmdsThTa cGga&mvTeRmTvhTlg

4Gg wdGg 5dncg icNcPndGNr�5oTurg bhPNcGg pTRg kcug uPcIbhhPNg NmdsThTa Nc
5oTurcgbhhPNcGgjmdsThTa cGgy&kvTevediv Tmh dnncpcTgdnrgr!GhGTcegh@acacVcGj
ecugNdugnddurucgbhhPNgdnrghGacedPEccPNcgVhPelgSTRga&mvTeRmTvhT ruddGgNc&cnINc
bhhPNcGgcGgbhPNugkcug5oTurcgjmdsThTa cF@nTATcugdnrgVdEuddngacndpcnNlg5cgsGacn�
rcg cGg Ncg 8PdGrcg bhhPNcGphcEcGg VdGg wdGg 5dncg EcGGcGg dnncpcTg rncAkurg ]]G
bhhPNgVhhPgNc&cg&TcEucjgkcugsGacnrcgNmdsThTa cGgkcug8PdGrcgNmdsZhTlg4GgaccGgVdG
pcTNcgbhhPNcGphcEcGgbhPNugcPgccGgndpcngdnrgZVdEuddnLgddGgNcguPcIbhhPNcGghI
ddGgNcgdnrgVcPEndPTGagh@acGhecGgbhhPNcGguhcacVhcaNl
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6Tug NcgbhhPNcGphcEcGg Vdnug Norg h@g ucgedEcGgNdug a&mvTeHma uhug hGacVccPg kcu
pcaTGg VdGg Ncg VhPTacg ccobg Ncg dnacecGcg pcGdeTGag VhhPg roTEcP&TcEucg bdrl
5ddPGdgbhPNuga&mvTeRmTvhT kcugacbhGcgbhhPNjgcGgVTGNcGgbcgNddPGddrugNcgoTugNc
ecNTrAkcgVdEuddngdIEheruTacgucPegNmdsThTagèrToomh&a(lg5cgVcPEhPucgVhPegNmdsT�
hTa VcPrAkoTIugTGgNcgnhh@gVdGgNcguTRNg&hNdGTagNcgEdGugVdGgNcgdnacecGcgbhhP�
NcGrAkdugh@jgNdugNc&cgTGgNcgbhhPNcGphcEcGgucacGbhhPNTagGdobcnTRErgGhagdnr
VdEuddngbhPNugddGacecPEulgwcPNcPgGcecGgNcgsGacnrcgcGgNcg8PdGrcgbhhPNcG�
phcEcGgNorgrncAkurg]]GgbhhPNgVhhPgNc&cg&TcEucgh@gWNmdsThTa cGgNmdsZhT(jgucPbTRn
kcug icNcPndGNrcg WNmdsThTa cGg a&mvTeRmTvhT(g cGg kcug 5oTurcg WjmdsThTa cG
y&kvTevediv Tmh(gcPgubccgkcppcGjgNTcgEcGGcnTREgdnrgVhnncNTagr!GhGTcegbhPNcG
pcrAkhobNlg

gtSDmvmb wIdbstumkrtmuvm lIdnwkd,z-�gWochb

MhcbcngVcPudncPrg&TAkgpTRgkoGgbcPEgVdrugGTcugoTurnoTucGNgWhIgeTrrAkTcGg&cnIrgbcn
kcnceddng GTcu(g NhhPg Ncg kTcPphVcGg acpPoTEucg bhhPNcGphcEcGg nducGg ncTNcGj
EoGGcGg&cgTGgkcugVcPuddn@PhAcrguhAkgccGgpc@ddnNcgIoGAuTcgkcppcGlgycgEoGGcG
pTRVhhPpccnNgccGgPhngr@cncGgpTRgNcgEco&cgVhhPgkcugRoTrucgr!GhGTcelgicug&hdnr
emUbmTo cGgumTha kcu&cnINcgpcucEcGcGjgeddPgGTcugTGgcnEcgAhGucFugdnncpcTgcVcGgahcN
@drrcGjg acnNug Ndug TeecPrgehacnTREg hhEg VhhPg NmdsThTa cGg a&mvTeRmTvhTlg Mcug Tr
NddPhegeTrrAkTcGguhAkgddPNTaghegucgETREcGghIgbhhPNcGphcEcGgkTcPVhhPgpcucP
pPoTEpddPgaceddEugEoGGcGgbhPNcGlg5TugacnNugNdGgGddPgeTRGgecGTGag TGgkcu
pTR&hGNcPgVhhPgbhhPNcGphcEcGgTGgNTaTudncgVhPejgNTcgGTcugacphGNcGg&TRGgddG
pc@cPETGacGgTGguTRNgcGgPoTeucjgcGgNTcg&hg&TRGgTGacPTAkugNdug&cgIncFTpcngoTupPcTN�
pddPg&TRGgcGgPcacneduTagac–@NducugEoGGcGgbhPNcGlg

scGg NcPacnTREg bhhPNcGphcEg Trg kcug polTrTTig tTNTeodiNag GnneNTisnTv
W©iC=gkuu@z..dGblTGnlGn(jgNdugehecGuccngh@gkcug4GruTuoougVhhPgicNcPndGNrc
:cFTAhnhaTcg aceddEug bhPNulg 5Tug Trg ccGg acruddag aPhcTcGNg bcucGrAkd@@cnTRE
bhhPNcGphcEg VdGg kcug kcNcGNddargicNcPndGNrg TGgicNcPndGNg cGg ScnaT?jg Ndu
eTGghIgeccPgddGrnoTugh@gkcugGnneNTisnTvgNTegtTNTeodiNak Tg-ddolg5cguTRNrr@dG�
GcgNTcgkcug©iCgheVdujgnhh@ugVdGgAdlg0tB2guhug 203jgVhhPdnrGhagNcgcTGNNduoe
VdG kcu @PhRcAul UddP hhE Gd  203 Tr kcu GduooPnTRE Nc pcNhcnTGa Nc
icNcPndGNrcgbhhPNcGrAkdugucgpnTRVcGgehGTuhPcGgcGgkcugbhhPNcGphcEgucgpnTR�
VcGgdAuodnTrcPcGlg

scGgVdGgNc pcndGaPTRErucgVhhPbddPNcGgVhhPgccGgpPoTEpddPgbhhPNcGphcE
VdGg kcug kcNcGNddargicNcPndGNrg Trg TGg cnEg acVdng ccGg Pc@PcrcGuduTcIg cGg N!Gd�
eTrAkgAhP@orjgecugccGgNcEEcGNcgNTVcPrTucTugVdGguddneducPTddnjgNdugVhhPuNoPcGN
bhPNugddGacVonNlg5cgacacVcGrgoTugccGgNcPacnTREgAhP@orgEoGGcGgNcgTGgkcugbhhP�
NcGphcEgpcrAkPcVcGguddnIcTucGgTnnoruPcPcGgcGghGNcPrucoGcGlg’cacneduTacgAhP�
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@ordGdn!rcgEdGgcPuhcgpTRNPdacGgNdugVcPdGNcPTGacGguTRNTaghGNcPEcGNgbhPNcGgcG
NdugNcgTGIhPeduTcgTGgkcugbhhPNcGphcEgNddPh@gbhPNugddGac@drulg

MhcbcngkcugGhagGTcugkcnceddngTNcddngTrjgEheugkcugAhP@orgNdugacpPoTEugbhPNu
VhhPgNcguhurudGNEheTGagVdGgkcugpolTrTTigtTNTeodiNagGnneNTisnTvD ddPNTagTG
NcgPTAkuTGagVdGgbdugbcgkTcPVhhPgGhNTagkcppcGlgMcugTrgccGgAhP@orgVdGgPoTeg022
eTnRhcGgbhhPNcGjgNdugNTcGugdnrgpdrTrgVhhPgNcgpcbcPETGa VdGgNcgbhhPNcGphcE�
dPuTEcncGgVdGgkcug©iClgMcugAhP@orgpcVdugVhhPgkcughVcPaPhucgNccnguddneducPTddn
oTugNcg@cPThNcguorrcGg0tB2gcGg 227lg4GgkcugEdNcPgVdGgNTughGNcP&hcEgTrgkcugAhP�
@orghGNcPVcPNccnNgTGgNPTcgropAhP@hPdzgccGgropAhP@orgecugEPdGucGeducPTddnj
bddPTGghhEgNcgGchnhaTrecGVcP&decnTGagVdGgkcug4i:gTrgh@acGhecGgWx7j7geTn�
RhcGgbhhPNcG(jg ccGg ropAhP@orgecug TGucPGcueducPTddng VdGgVdENhecTGcGg W/ 
eTnRhcGgbhhPNcG(gcGgccGgropAhP@orgecugnTucPdTPgeducPTddngW 2geTnRhcGgbhhP�
NcG(lg5cgPcrucPcGNcg7geTnRhcGg&TugTGgkcug&hacGhceNcgZ@norAhP@orLgNdugkTcPgVcP�
NcPg poTucGg pcrAkhobTGag bhPNug acnducGjg heNdug kcug Nccnrg EPdGucGeducPTddn
pcVdugcGgNccnrgeducPTddngNdug uhugkcugNhecTGcGAhP@orgacPcEcGNgEdGgbhPNcGj
eddPgbddPVdGgkcnddrgndruTagVdrugucgrucnncGgTrgbdug@PcATcrgbdugTrl

:ccEgccGgAhP@orgVdGgkhGNcPNgeTnRhcGgbhhPNcGgpcaTGgNc&cgccobgGha
VhnNhcGNcg VhhPg ccGg ahcNcg pcrAkPTRVTGag VdGg Ncg EcPGbhhPNcGrAkdug VdGg kcu
kcNcGNddarcgicNcPndGNrjgTGeTNNcnrgEhecGgbcgeccPgcGgeccPguhugNcghGuNcE�
ETGagNdugccGgpcuPhobpddPgcGg Pc@PcrcGuduTcIg AhP@orgcTacGnTREgGhagVcncgedncG
aPhucPgehcug&TRGjgeTrrAkTcGg&cnIrgbcngkhGNcPNgEccPg&hgaPhhulg4GgcnEgacVdngTrgNoT�
NcnTREgNdugccGgNcPacnTREgAhP@orgVhhPuNoPcGNgehcugbhPNcGgoTuacpPcTNgcGgddG�
acVonNgecugGTcobgeducPTddnghegcPVhhPgucg&hPacGgNdugkcugbhhPNcGphcEghhE
NddNbcPEcnTREgNcgkcNcGNddarcgrTuoduTcgpcrAkPTRIugcGgGTcugNTcgVdGgcGEcncgNcAcG�
GTdgacncNcGlgyhdnrgdnncrgVcPhoNcPcGghhEgAhP@hPdgucacGbhhPNTagrGcnlgyhgpcVdu
kcug ©iC�AhP@org pTRVhhPpccnNg Ghag hVcPVnhcNTageducPTddng oTug Ncg uTRNg bddPTG
aonNcGrgcGgIPdGEcGgccGgPhngr@ccnNcGjgucPbTRngNTcgTGeTNNcnrguhAkgbcngdnrgVcPho�
NcPNcgbhhPNcGgpcrAkhobNgEoGGcGgbhPNcGlg5cgcoPhg TrgNddPcGucacGgh@gkcu
ehecGugTGgkcugAhP@orgGhaghGNcPVcPucacGbhhPNTaNgheNdugkcuguhcVhcacGgVdG
GTcobgeducPTddng@drgPcAcGugTrgpcahGGcGl

4Ggkcug©iC�AhP@orgEheugkcugbhhPNgNmdsThTa TGguhuddng00/ gEccPgVhhPlg5c
IPcKocGuTc VdG a&mvTeRmTvhT Tr Vccn ndacPj Ndu bhhPN Tr rncAkur  3B EccP ddGacuPhI�
IcGlgMTcPoTug&hoNcGgbcgEoGGcGgh@edEcGgNdugNmdsThTa TGeTNNcnrgkcugadGapdPc
bhhPNgVhhPgNc&cg&TcEucgTrgacbhPNcGgcGgNdugpTRgkcugedEcGgVdGgVcPudnTGacGgNTu
bhhPNgNorgNcgVhhPEcoPg&hogehcucGgacGTcucGlgCdGGccPgbcgcAkucPgETREcGgGddP
kcugVhhPEhecGgVdGgNcgpcTNcgbhhPNcGgTGgNcgropAhP@hPdjgVdnughGeTNNcnnTREgh@
NdugcPgccGgVcPrAkTngTGgVcPNcnTGagTrlgwdGgNcg00/ gVhhPEhecGrgVdGgNmdsThTa pcVTG�
NcGg&TAkgcPgeddPgnTcIrugtD3gTGgkcugNhecTGcGAhP@orjgNdugTrg37j7g@PhAcGugVdGgkcu
educPTddnlg wcPVhnacGrg VTGNcGg bcg 00tg VhhPEhecGrg TGg kcug EPdGucGeducPTddn
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W02j7g@PhAcGu(gcGgrncAkurgDgTGgkcugnTucPdTPcgAhP@orgW2j7g@PhAcGu(lg5cg/tgVhPecG
oTugkcug@norAhP@orgpnTRVcGgkTcPg&hdnrgac&caNgpoTucGgpcrAkhobTGal

STR a&mvTeRmTvhT &TcGgbcgkccng dGNcPcgVcPkhoNTGacGlgMTcPg TrgbcnTrbddPghhEgNc
eccPNcPkcTNg VdGg Ncg VhhPEhecGrg ucg VTGNcGg TGg kcug NhecTGcGAhP@org W07x
ruoErjg PoTeg7/g @PhAcGu(jgeddPg Ncg @cPAcGudacrg TGg kcug EPdGucGeducPTddng W02B
ruoErjgPoTeg/Bg@PhAcGu(gcGghhEgTGgkcugnTucPdTPcgeducPTddngW0DgruoErjgNdugTrg7j7
@PhAcGu(gacVcGgddGgNdugNTugbhhPNgbcnTrbddPgrTaGTITAdGugeTGNcPgVhhPEheugNdG
&TRGg r!GhGTceg NmdsThTajg eddPg EcGGcnTREg bcng dnacecGcPg cGg pPcNcPg acpPoTEu
bhPNulg8PcKocGuTcg&caugNorg&cEcPgGTcugdnncrghVcPgkcugacpPoTEgVdGgccGgbhhPNl
êhEg kTcPg &TRGg Ncg 02g VhhPEhecGrg oTug kcug @norAhP@org poTucGg pcrAkhobTGa
acpncVcGl

©nrgbcgGddPgNcgVcPNcnTGagVdGgpcTNcgbhhPNcGghVcPgNcgropAhP@hPdgETREcGj
&TcGgbcgNorgNdug&hbcngNmdsThTa dnrga&mvTeRmTvhT TGgdnncgropAhP@hPdgVhhPEhecGl
CcngTrgcPgccGgNoTNcnTREgVcPrAkTngTGgNcg@cPAcGudacrgbddPTGg&cgTGgNcgVcPrAkTnncG�
Nc ropAhP@hPd VcPucacGbhhPNTaN &TRGl jmdsThTa Tr ; &hdnr ac&caN ; Vccn IPc�
KocGucPgTGgkcugNhecTGcGAhP@orjgucPbTRnga&mvTeRmTvhT RoTrugVdEcPgVhhPEheugTGgkcu
EPdGucGAhP@orgcGgkcugnTucPdTPcgAhP@orlg
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©nrg bcg kcug AhP@org h@NcncGg TGg ccGg ScnaTrAk�icNcPndGNrg WSi(g cGg ccG
icNcPndGNr�icNcPndGNrgWii(gropAhP@orgcGgGddPgNcgVcPNcnTGagVdGgNcgbhhPNcG
NmdsThTa cGga&mvTeRmTvhT hVcPgNc&cgpcTNcgropAhP@hPdgETREcGjg&TcGgbcgNdug&cghhE
kTcPg dnncpcTg VhhPEhecG cGgNdug TGg pcTNcg ropAhP@hPdgNmdsThTa kcug IPcKocGuruc
bhhPNgTrlgCddPgNcgVcPkhoNTGagTGgkcugii�ropAhP@org3 g@PhAcGugNmdsThTa ucacG
03g@PhAcGuga&mvTeRmTvhT TrjgTrgNdugTGgkcugSi�ropAhP@orgcAkucPgB7gucacGg 7g@Ph�
AcGul
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©nrgbcgNTcgacacVcGrgAhepTGcPcGgcGgETREcGgGddPgNcgVcPNcnTGagVdGgkcugbhhPN
NmdsThTaghVcPgNcgropAhP@hPdjghGNcPrAkcTNcGgGddPgii�gcGgSi�kcPEherugVdGgkcu
educPTddnjg&TcGgbcgNdugNmdsThTa &hbcngTGgicNcPndGNgdnrgTGgScnaT?gTGghVcPbcnNT�
acGNcgeducgVhhPEheugTGgNcgVdENhecTGcGjgcGgNddPGddrughhEgbcngTGgNcgEPdG�
ucGgbhPNugddGacuPhIIcGlg4GgNcgnTucPduooPgr@ccnugkcugbhhPNgGdobcnTRErgccGgPhnj
bdugh@g&TAkgGTcugkccngVcPpd&TGabcEEcGNgTrl

whhPg kcug bhhPNg a&mvTeRmTvhT &TcGg bcg cAkucPg ccGg kccng dGNcPg pccnNlg êhEg NTu
bhhPNgpnTREugGdecnTREgpckhhPnTREgVddEgTGgNcgVdENhecTGcGgVhhPgucgEhecGjgTG
kcugSi�ropAhP@org TGgx2g@PhAcGugVdGgNcgVhhPEhecGrjg ucPbTRngNdug@cPAcGudac
VhhPgkcugii�ropAhP@org&cnIrgPoTegD/g@PhAcGugTrlgscGgh@VdnncGNgVcPrAkTnguor�
rcGgkcugii�gcGgkcugSi�educPTddngTrgVcPNcPgNduga&mvTeRmTvhT TGgwnddGNcPcGgVccn
VdEcPgTGgNcgEPdGugacpPoTEugbhPNujg70g@PhAcGugVdGgNcgVhhPEhecGrgVdGga&mvTe�
RmTvhT TGgkcug Si�ropAhP@org Trg dIEheruTag oTug EPdGucGeducPTddnlg 4GgicNcPndGN
pnTRIugNTug@cPAcGudacgrucEcGgh@g Bj7lg4GgNcgnTucPduooPgpnTREuga&mvTeRmTvhT &hbcngTG
kcu ii� dnr TG kcu Si�educPTddn TG acnTREc educ acpPoTEu uc bhPNcGl

AWIgthblw

Mcug &hogeTrrAkTcGg GTcug hGddPNTag &TRGg heg acacVcGrg hVcPg Ncg IPcKocGuTcg VdG
r!GhGTcecGg pTGGcGg Ncg VcPrAkTnncGNcg ropAhP@hPdg WScnaTrAk�icNcPndGNrg hI
icNcPndGNr�icNcPndGNrjg VdENhecTGcGjg nTucPduooPg hIg EPdGucGeducPTddn(jg ddG
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NcgpcruddGNcgTGIhPeduTcgTGgNcgbhhPNcGphcEcGguhcgucgVhcacGlgê@gNTcgedGTcP
bhPNug TeecPrgGTcugdnnccGgNoTNcnTREgbcnEcgbhhPNcGgcPgpcrAkTEpddPg&TRGgVhhP
kcugVcPudncGgVdGgccGgbhhPNgoTugccGgdGNcPcguddnjgeddPghhEgTGgbcnEcgAhGucFug&c
acpPoTEugbhPNcGgcGgTGgbcnEcgeduclg

ê@gkcugehecGugEdGgNc&cgTGIhPeduTcgdngbcngoTugNcgAhP@hPdgackddnNgbhP�
NcGjgeddPgTrg&cgGhagGTcugpcrAkTEpddPgTGgNcgbhhPNcGphcEcGlgêegNdugehacnTRE
ucg edEcGg cGg Ncg acacVcGrg NddPeccg VhhPg ccGg aPhucPg @opnTcEg pcrAkTEpddPg uc
edEcGjg&hoNcGgbdugddG@drrTGacGgVcPPTAkugehcucGgbhPNcGlgMcugehcugTeecPr
ccGgN!GdeTrAkgr!rucceg&TRGjgNdugucnEcGrgbccPgccGgPc@PcrcGuduTcIgpccnNgVdGgNc
dAuocncgbhhPNcGrAkdugaccIugcGgNdughhEgpTRrucnugddGgNcgkdGNgVdGgVcPrAkoTVTG�
acGg&hdnrgNTcgVdGgVdEuddnbhhPNcGgGddPgbhhPNcGgoTugNcgdnacecGcgbhhPNcG�
rAkdulg5cgAhP@hPdgbddPoTugNcgacacVcGrgbhPNcGgackddnNjg&hoNcGgNorgPcacned�
uTagehcucGgbhPNcGgddGacVonNgecugdAuoccngeducPTddngoTugdnncgNhecTGcGlg

wdGoTugkcugbhhPNcGphcEg&hogkcugVcPVhnacGrgehacnTREgehcucGgbhPNcG
aceddEughegh@gpdrTrgVdGgNTugeducPTddngIncFTpcncghVcP&TAkucGgucgacGcPcPcGjgNTc
VhhPg Ncg VcPrAkTnncGNcg uddnVdPT?ucTucGg VdGg kcug icNcPndGNrg kccng @PcATcrg nducG
&TcGgbcnEgr!GhGTcegTGgbcnEcgheacVTGagkcugeccrugadGapddPgTrlgê@gNTcgedGTcP
&hogcPgNdGgccGgdIacbhacGcPgEco&cgaceddEugEoGGcGgbhPNcGgVhhPgNcgRoTrucgVcP�
udnTGagVdGgccGgbhhPNgTGgNcgAhGucFugVdGgccGgecNTrAkgkdGNphcEjgccGgpTRrnoTucP
hIgccGgNhEucPrPhedGlg

Mcug&hogVhnacGrgeTRgNcgehcTucgbddPNg&TRGghegccGgNcPacnTREcgVhhP&Tc�
GTGagucghGubTEEcncGjgGTcugdnnccGgVhhPgVcPudncPrjgeddPghhEgVhhPgdGNcPcguddnac�
pPoTEcPrlgscGgndGNgNdugruccNrgrnTeecPgbhPNujgVcPNTcGugTeecPrgbhhPNcGphcEcG
NTcgkcugrnTeecPgedEcGl

CwovvrctwwmrwdiWWorwIeWwVwI

polTrTTigtTNTeodiNagGnneNTisnTv hGnTGcgW©iC=gkuu@z..dGblTGnlGn(lg:cTNcGg 22tg�gl

GnneNTisnTvgNTegtTNTeodiNak Tg-ddo hGnTGcgWCi-=gkuu@z..bGulTGnlGn(lg:cTNcGg 227lg

)miv nug .TiTTav&iNmlg GnneNTisnTvlg -TcGNcjg kcP&TcGcg cGg oTuacpPcTNcg NPoEl
MhoucG.5Tcaceg0tt3l

–digjdoTDg.ennhgGnneNTisnTvgNTegtTNTeodiNaTg-ddolg0rucgNPoEjg-Tcngü03Dx[g�g0xNcgNPoEj
6uPcAkujg 227l

–digjdoTg.ennhgbnneNTisnTvgtTNTeodiNa�j&mhajg6uPcAku.©GubcP@cGgü0t3D[l

–digjdoTg.ennhgbnneNTisnTvgj&mha�tTNTeodiNajg6uPcAku.©GubcP@cGgü0t3/[l

–digjdoTg.ennhgbnneNTisnTvgtTNTeodiNa�LilToajg6uPcAku.©GubcP@cGgü0t3D[l

–digjdoTg.ennhgbnneNTisnTvgLilToa�tTNTeodiNajg6uPcAku.©GubcP@cGgü0t3x[l

–digjdoTg.ennhgbnneNTisnTvgtTNTeodiNa�Pediajg6uPcAku.©GubcP@cGgü0t37[l

–digjdoTg.ennhgbnneNTisnTvgPedia�tTNTeodiNajg6uPcAku.©GubcP@cGgü0t3x[l

zwrwotvIrdiWorkdbkwwrbdbtlTTwo
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O1dfItwlrlIm

êhEg Ncg i©wêg Nhcug ddGg ucPeTGhnhaTcpckccPlg 5cg pcndGaPTRErucg NhcnrucnnTGa
NddPVdGgTrgGhPednTrduTclg5dugTrgVhhPgNcgi©wêgpcndGaPTREghegZTGucPh@cPdpTnT�
ucTuLgucgpcPcTEcGlgSTGGcGgNcgi©wêgbhPNcGgNPTcgGTVcdorgVdGgTGucPh@cPdpTnTucTu
hGNcPrAkcTNcGzgAhe@duTpTnTucTujgoTubTrrcnpddPkcTNgcGgaceccGrAkd@@cnTREkcTNl
êGNcPgeCW4dcTkTETcRTcgVcPruddugecGgpTRgNcgi©wêgNcgacrAkTEukcTNgVdGg@PhNoA�
ucGjg@PhAcrrcGghIgNTcGrucGghejghGNcPgpc@ddnNcgVhhPbddPNcGjgac&decGnTREguc
bhPNcGgacpPoTEug&hGNcPgghGddGVddPNpdPcgTGucPdAuTcgucgVcPhhP&dEcGl
êGNcPgsTcpTllREkddomRTN VcPruddugecGgpTRgNcgi©wêgNdugpc@ddnNcg@PhNoAucGj
@PhAcrrcGghIgNTcGrucGgacnTREddPNTacgcTacGrAkd@@cGgkcppcGgcGgNddPhejgTGNTcG
GhNTajgcnEddPgEoGGcGgVcPVdGacGlgsGghGNcPgaRWRRjlemd44RETuhmRTNgVcPruddu
ecGgpTRgNcgi©wêgNcgruddugNTcgbhPNugpcPcTEugbdGGccPgNc&cnINcgNhAuPTGcjg@Ph�
AcNoPcghIgd@@dPduooPgbhPNugacpPoTEul

5c&cg GhPednTrduTcg VdGg ucPeTGhnhaTcg eddEug Nccng oTug VdGg Ncg Vccng pPcNcPc
TGr@dGGTGacGgVdGgNcgi©wêgh@gNTugacpTcNlg5cgh@cPduThGcncgNhcnrucnnTGacGgVdG
Ncgi©wêgEoGGcGgrncAkurgackddnNgbhPNcGgdnrgNcgTGucPh@cPdpTnucTug;gkcugbcPEcG
ecug VcPrAkTnncGNcg r!rucecGjg ccGkcNcGjg ndGNcGg ;g acbddPphPaNg Trg h@g dnnc
hGNcPrucoGNcgGTVcdorjgucgbcucGz

� ,/zgknrr&imkdhmniDgknrrdiNgdiNgkniheno
� ucPeTGhnhaTc
� NhAuPTGc
� udAuTcE
� nhaTruTcE
� uPdTGTGa
� educPTccnl
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2oxttvkIjkrounTt(kuTakoasnvh:nvTpodosnos

4GTuTduTcVcGguhugGhPednTrduTcgEhecGg&hbcngZVdGgphVcGdILgWh@acncaNgVdGoTugNc
@hnTuTcEg cG.hIg Ncg i©wê�pcVcnrruPoAuooP(jg dnrg VdGg ZhGNcPh@Lg WVhhPdnzg &hac�
GddeNcgoTaaniagoTdeiTN VdGgh@cPduTcr(l

.1dGwkdz,uH�kwoTlIWtWmlwcoWmovTTv

©ng rTGNrgkcugpcaTGgVdGgNcgi©wêgkcppcGgVccngaPhc@cGgVdGg r@cATdnTrucGgkoG
cTacGgucPeTGhnhaTcgh@gkoGgcTacGgedGTcPgVdruacncaNgTGgdnncPncTgbhhPNcGnTRrucGj
anhrrdPTdg cuAlg yhg hGuruhGNcGg ucPeTGhnhaTrAkcg pPhGGcGg pTRg hGNcPg dGNcPc
Knlmahmkajgpmeg diNgómaamoTgjTuTikTjgLilmiTTeajg gFmVmog LrTelTikWg )odiimil cGgPmeT
1&HHnehjgcnEgecugkoGgcTacGgedGTcPghegNcgPcnduTcrgucgNcITGT?PcGguorrcGgVcPrAkTn�
ncGNcgAhGAc@ucGgcGgucPecGlg

4GgNcgtp-Ag)nomkWguneg1hdiNdeNmRdhmnijgNTcgTGgkcugRddPg 222gbcPNgahcNac�
EcoPNgNhhPgNcgihhPN�©undGuTrAkcg’ddNjgbcPNgVhhPgkcugccPrugccGgNTPcAucgVcPbTR�
&TGagaceddEugGddPgucPeTGhnhaTcgTGgkcugVcPpdGNgVdGgNcgGhPednTrduTcdAuTVTucT�
ucGgVdGgNcgi©wêlg5TugpcncTNrNhAoecGugrucnNcgNdugi©wê�NhAoecGucG Heoru
orcgi©-êg©aPccNgucPeTGhnha!“gW&TcgkcugihhPN�©undGuTrAkgVcPNPdagrlVl(lg
5c&cg&TGgncTNNc uhugTGVhcPTGagVdGgkcugtp-Ag-TerminonlWg)enledrrTgTGgNcgackc�
ncgi©wêlg5cg TGVhcPTGagVdGgNTug@PhaPdeedgkccIug acncTNg uhugoGTIhPec Pcacnr
VhhPgucPeTGhnhaTcgTGgNcgackcncgi©wê�hPadGTrduTcjgecugdnrgacVhnagNdugNcgucPeT�
GhnhaTcgNTcgbhPNughGubTEEcnNgcGgahcNacEcoPNgVTdgNTug@PhaPdeedgoTucTGNcnTRE
Ncgruduorgtp-AgpleTTN EPTRaulg5TugpcucEcGugNdugTcNcPccGgNTcgccGgi©wê�NhAo�
ecGugrAkPTRIujgkTcPpTRgahcNacEcoPNcgucPeTGhnhaTcgehcugacpPoTEcGlg5cgdoucoPgTr

2hdenvskFoZd(svT
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NorgVcPdGubhhPNcnTREgVhhPg&TRGgucPeTGhnhaTclg5cgucPeTGhnhaTcgbhPNugcAkucPgVTd
ccGgd@dPucg@PhAcNoPcgahcNacEcoPNjgnhrgVdGgNcgahcNEcoPTGagVdGgkcugNhAoecGul
8TaooPg guhhGugNcgVcPrAkTnncGNcgrud@@cGgVdGgkcugucPeTGhnhaTc@PhAcrl

2oxttvk0jkbn(dtosuhvioax(:vhSn(kuhhvksnvioahdhxon

5cgVcPrAkTnncGNcgrud@@cGgTGgkcugucPeTGhnhaTc@PhAcrjg&hdnrgTGgITaooPg gacVTro�
dnTrccPNjgEoGGcGgdnrgVhnaugpcrAkPcVcGgbhPNcGl

�1 .VVorbobeiedngbdgediebdbdg
,hGuPhnccPgtp-AgpleTTN ucPeTGhnhaTcg TGg kcugtp-Ag-TerminonlWgódidlT�
rTihg1WahTr Wi-U+(zg&TRGgcPgucPecG.NcITGTuTcrgNTcgehcucGgbhPNcGguhcac�
VhcaNjgacbTR&TaNghIgVcPbTRNcPN‘gUddEgh@gpdrTrgkTcPVdGgNcgpcGhNTaNcgVhhP�
rucnncGgVhhPgkcuguhcVhcacGjgVcPdGNcPcGghIgVcPbTRNcPcGgcGg@drgNcg&hacGdde�
Ncg.&mNdikT uhclg5TugTrgccGgNhAoecGugNdugacpdrccPNgTrgh@gNcg4+ê�GhPecG
VhhPg ucPeTGhnhaTcgcGgpcrAkPTRIugddGgbcnEcgcTrcGgccGg ucPegehcugVhnNhcGj
khcgccGgNcITGTuTcgehcugbhPNcGgacrAkPcVcGgcG&l

 1 2KwaelbeltrbKwsedng
5TdnhhaguorrcGgcF@cPurgcGgkcugtp-Ag-TerminonlWgAuumkT Wi-ê(l

k1 3VbisbGoedng
CdGGccPgNcgcF@cPurgkcugccGrg&TRGghVcPgNcgTGkhoNgcGgkcugi-êgdEEhhPNgaddu
ecugNcgVhPejgEdGgNcgucPeTGhnhaTcgbhPNcGgahcNacEcoPNlg4GNTcGg&TRgTrgahcN�
acEcoPNgecugAhGrcGrorj bhPNugNcgucPeTGhnhaTcgtp-AgpleTTN ucPeTGhnhaTc
cG bhPNu &TR VcP@nTAku TG Nc ackcnc i©wêl

GwkdkwoTlIWtWmlwcoWmovTTvd vIdrwdz,uH
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u1 4bsbditlbaaedng
ScEcGNrucnnTGagacrAkTcNugNhhPgbTR&TaTGagTGgNcgNdudpdrcgWuhcVhcaTGag�gbTR&T�
aTGag �g VcPbTRNcPTGa(lgtp-AgpleTTN ucPeTGhnhaTcg Trg VcP@nTAkug TGgNcg ackcnc
i©wêlg

McugpcrnoTuVhPeTGar@PhAcrgVhhPgNcgucPeTGhnhaTcgTrgccGgrc@dPddug@PhAcrjg@dPdn�
ncngddGgkcugpcrnoTuVhPeTGar@PhAcrgVhhPgkcugpPhGNhAoecGulgMcugehacgNoTNc�
nTREg&TRGjgNdugkcugucPeTGhnhaTc@PhAcrgccPNcPghIgnducPgdIacPhGNgEdGg&TRGgNdGgNdu
VhhPgkcugpPhGNhAoecGul
©IkdGEcnTREgVdGgkcugehecGugVdGgahcNEcoPTGagbhPNugNcgucPeTGhnhaTcgh@acGh�
ecGgTGgkcugGTcobcgNhAoecGughIgTGgccGgGTcobcgahcNgucgEcoPcGgoTuadVcgVdGgkcu
NhAoecGug Wdnrg Ncg ucPeTGhnhaTcgbhPNug ahcNacEcoPNg rdecGgecug hIg VééPg kcu
NhAoecGug&cnI(jghIgWbdGGccPgNcgucPeTGhnhaTcg@drgbhPNugahcNacEcoPNgGdgkcu
NhAoecGug&cnI(gTGgccGgGTcobcgVcPrTcjgNTcgaccGgGTcobcgahcNEcoPTGagpckhcIulg

MTcPGdg&dngkcug ucPeTGhnhaTc@PhaPdeedgVdGgNcgi©wêgbhPNcGgVhhPacrucnNgddG
NcgkdGNgVdGgNcgphVcGruddGNcgVTcPgrud@@cGgTGgNcgahcNEcoPTGagVdGgucPeTGhnhaTcl

21d3wd wobgnlttwIrwdbkvccwIdlIdnwkdz,uH�kwoTlIWtWmlwcoWmovTTv

1hdHg0Cg–nnesTeTmNTigTigmiNmTiTigVdighTerminonlmT

5cgccPrucgrud@gTGgNcgA!AnorgVPddaughegPddN@ncaTGagVdGgkcugtp-Ag-TerminonlW
ódidlTrTihg1WahTr Wi-U+(jgccGgucPeTGhnhaTcNdudpdGEjgNTcgTrgh@ac&cugdnrgccG
bhhPNcGphcElgMTcPhGNcPg&TRGgubccgrAkcPeIhuhLrgVdGgkcugi-U+lg8TaooPg/gaccIu
ccGgTGNPoEgVdG Ncg&hcEIdATnTucTucGjgITaooPgxguhhGugccGgNccngVdGgNcgoTuEherucG
VdGgccGg&hcEVPddagGddPgNcgucPeghdelThl

2oxttvk)B

2hdenvskFoZd(svT
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2oxttvk3Bk

4Ggkcugtp-Ag-TerminonlWg)enledrrT bhPNugucPeTGhnhaTcgpcGdNcPNgh@gccGgAhG�
Ac@uocncg edGTcPjg &hdnrg hhEg NhhPg 4+êg bhPNug ddGpcVhncGlg 4Gg ITaooPg 7g ruddG
cGEcncgVhhPpccnNcGgVdGgAhGAc@ucGgNTcgh@gVcPrAkTnncGNcgedGTcPcGgTGgbhhPNcGj
dIEhPuTGacGghIg&cnIrg@TAuhaPdeecGgEoGGcGgbhPNcGgacAhGAPcuTrccPNlg©nncgAhG�
APcuTrcPTGacGgVdGgccGgAhGAc@ug&onncGghGNcPgNc&cnINcgGhcecPgVcP&decnNgbhP�
NcGlg5c&cgpcGdNcPTGagTrgTGg@PTGAT@cguddnhGdIkdGEcnTREgcGgTrgNddPhegccGgTNc�
ddngoTuadGar@oGugVhhPgNcgi©wêgdnrgubccudnTacghPadGTrduTcl

2oxttvk4B
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4GgeTRGg@PcrcGuduTcrgVhhPgNTVcPrcgaPhc@cGgncagTEgNc&cgpcGdNcPTGagGdNcPgoTulg4E
VcPucngkoGgNdugkcugVddEg&TGVhngTrghegNcgNTVcPrcgpcaPT@@cGghIgAhGAc@ucGgNTcgddG
phNgEhecGgTGgccGgNhAoecGugucghPNcGcGgTGgccGgpcaPT@@cGNTdaPdelgscGgNcPac�
nTREgrAkcedgEdGgGdecnTREgpckon@&ddeg&TRGgVhhPgkcugedEcGgVdGgNcITGTuTcrlg©I
cGguhcgkhhPgTEgNdugNc&cgdAuTVTucTugh@g&TAk&cnIgdnnccGgdngdnrg&TGVhngcGgVcPkcnNc�
PcGNgbhPNugcPVdPcGlg

5cgNcITGTuTcrgehacGgrncAkurgoTug]]Gg&TGgpcruddGgcGgehacGgdnn]]GgNTcgTGIhPed�
uTcgpcVduucGgNTcgkcn@ugkcugpcaPT@gucgherAkPTRVcGgcGgdIgucgpdEcGcGlg5cgNcITGTuTcr
pcVduucGg&hNhcGNcgaccGgcGA!Anh@cNTrAkcgTGIhPeduTcjgNhAuPTGdTPcgVcPEndPTGacGj
TGIhPeduTcghVcPg@PhAcNoPcrgcuAl

1hdHgêCgfbdomhTmhasTbdvmilg

5cg ucPeTGhnhaTcVhhPrucnncGg bhPNcGg TGacNTcGNg pTRg kcug i©-êg -cPeTGhnha!
êIITAcgWi-ê(gTGgSPorrcnlg4Ggkcugi-êgAhGuPhncPcGgbTRghIgkcugVhhPrucngAhPPcAugTr
TGacNTcGNgdnrguhcVhcaTGarjgbTR&TaTGar�ghIgVcPbTRNcPTGarVhhPrucnlgwhhPdnguhcVhc�
aTGacGgehcucGgcAkucguhcVhcaTGacGg&TRGjgNlbl&lguhcVhcaTGacGgVdGgGTcobcgAhG�
Ac@ucGjgheNdugkcugi-U+gdGNcPrgVcPNcPgVcPVoTnNg&hogPdEcGlgwcPNcPgAhGuPhncPcG
bcgoTucPddPNghIg kcug VhhPrucng TGg Ncg pcTNcg hIITAT?ncg udncGg WsGacnrg cGg 8PdGr(g Tr
TGacNTcGNgcGg&hPacGgbcgNcrGhhNrgVhhPgccGgVcPudnTGalg-cGgrnhuucgaddGgbcgGdghI
kcug VhhPrucng GTcug TGg ucacGr@PddEg Trg ecug dGNcPcgtp-Ag pleTTN ucPeTGhnhaTcl
6TucPddPNgbhPNughhEgpcEcEcGghIgNcgphVcGacGhceNcg.&mNdikT AhPPcAugcGgVhn�
ncNTagbcPNguhcac@drulg-hugrnhugbhPNugGhagacAhGuPhnccPNghIgNcgVhhPacrucnNcgucP�
eTGhnhaTcgTGghVcPccGruceeTGagTrgecugcVcGuoccngucPeTGhnhaTcgVdGgac&dakcp�
pcGNcgATVTcncghPadGTrduTcrgcGgNcPacnTREcl

5c&cg EbdnTucTurpcbdETGag Trg TGg crrcGuTcg ccGg NTdnhhag uorrcGg kcug i-êg cGg Nc
doucoPgVdGgNcgVhhPrucnncGlg5cgNTdnhhagTrgeccrudngccGgoTubTrrcnTGagVdGgc�edTnrj
eddPgrherg@PhpcPcGgbcghhEgTGgccGgVcPadNcPTGagNhhPgNcgcGhPecgPTRrucpPTRgVdG
VhhPrucnncGg kccGg ucg EhecGlg 5Tug addug NhhPaddGrg Vccng rGcnncPg cGg ncVcPug VhhP
pcTNcg@dPuTRcGgccGgeccPbddPNcgh@l

1hdHg:gTig3Cg.nTNvT&emilgTigsTvTiNahToomil

©nrgNcgcF@cPurgkcugccGrg&TRGgecugNcgTGkhoNgVdGgkcugVhhPrucngVhhPgGTcobcgucP�
eTGhnhaTcgcGgkcugtp-Ag-TerminonlWgAuumkT ecugNcgVhPejg&TRGgbcguhugccGgAhG�
rcGrorgacEhecGgcGgEoGGcGgNcgVhhPrucnncGghIITATccngbhPNcGgahcNacEcoPNgh@
kcu Gddru khacPc GTVcdol ©nr hhE NddP Nc VhhPrucnncG ecu AhGrcGror &TRG ahcN�

2hdenvskFoZd(svT
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acEcoPNjgTrgNcgucPeTGhnhaTcgtp-AgpleTTN cGgdnrg&hNdGTagVcP@nTAkugpTGGcGgNc
ackcncgi©wêl

2oxttvk5B

©nrgNcgVhhPrucnncG ecugAhGrcGrorg&TRGgahcNacEcoPNjgTrgNcgucPeTGhnhaTcgtp-A
pleTTN cGgdnrg&hNdGTagVcP@nTAkugpTGGcGgNcgackcncgi©wêlg5cghIITAT?ncgpcEcGN�
rucnnTGagVdGgNcgtp-AgpleTTNghTerminonlW acpcoPugNhhPgkcugdAuodnTrcPcGgVdGgkcu
hGNcPg0lgpcr@PhEcGgtp-Ag-TerminonlWgódidlTrTihg1WahTr Wi-U+(l

D1dsWkdbtWk

-hug rnhug Ghag ccGg @ddPgbhhPNcGg hVcPgi-U+jg Ncg ucPecGpdGEg VdGg Ncgi©wêl
i-U+g &dng bhPNcGg VcPVdGacGg NhhPg ccGg GTcobcg ucPecGpdGEjg i©-ê-cPeg �
-cPeê-©ilgCcgVcPbdAkucGgTGgNcgnhh@gVdGg 20xgucgEoGGcGgndGAcPcGlgMcug&dn
ucAkGTrAkghhEgehacnTREg&TRGghegdGNcPcgudncGgNdGgkcug8PdGrgcGgsGacnrgTGgNc&c
ucPecGpdGEgh@g ucg GcecGlg5cg VcPdGubhhPNcnTREkcTNg NddPVhhPgehcugbhPNcG
acGhecGgNhhPgkcugndGNg.gNcgndGNcGgbddPgNcgNcrpcuPcIIcGNcguddngNcghIITAT?nc
uddn Trl êI cP VdG NTc ehacnTREkcTN hhE bdu pcuPcIu kcu icNcPndGNr acpPoTE
aceddEug&dngbhPNcGjgpcubTRIcngTEgcAkucPl

GwkdkwoTlIWtWmlwcoWmovTTvd vIdrwdz,uH
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OdfItwlrlIm

McugecPcGNccngVdGgNcgicNcPndGNrcgcGgwnddercgoGTVcPrTucTucGgkccIugccGgudncG�
AcGuPoejgNdug&TAkgVddEgVhhPdng PTAkugh@gkcugVcP&hPacGgVdGguddnAoProrrcGlgscG
ddGudn oGTVcPrTudTPcgudncGAcGuPdgkccIugNddPGddrugccGgVcPuddn�gcGgPcNdAuTcNTcGrul
5cgheVdGajgh@&cugcGgNhcnaPhc@gVdGgNc&cgNTcGrugTrgpTRgcnEgudncGAcGuPoegbccP
dGNcPrjgeddPgbdug&cgaceccGgkcppcGjgTrgNdu &cg&TAkgVhhPGdecnTREgpc&TakhoNcG
ecugkcugVcPudncGgVdGgicNcPndGNrcg ucErucGg TGgkcugsGacnrlg-hugVhhPgEhPugbcPN
NhhPgcnEgVdGgNc&cgoGTVcPrTudTPcgVcPuddnNTcGrucGgh@gackccngcTacGgbTR&cgheac�
addGgecugWsGacnrc(gkhacPhGNcPbTRrucPeTGhnhaTcjgbduguhugoTuNPoEETGagEheugTG
kcug VccnVhoNg ddGgoGTVcPrTucTurr@cATITcEcg ucPecGnTRrucGgNTcgh@gkcug TGucPGcug uc
VTGNcGg&TRGlg5dGE&TRgVcPrAkcTNcGcgTGTuTduTcVcGgpcaTGugcPgGogcAkucPgVcPdGNcPTGa
ucg EhecGg TGg Nc&cg rTuoduTcg bddPpTRg cnEcg oGTVcPrTudTPcg VcPuddnNTcGrug kcug bTcn
h@GTcobgehcugoTuVTGNcGlg

ê@gGduThGddngGTVcdogTrgcPgNcgukcedaPhc@gwcPudncGgVdGgNcgVcPcGTaTGagVdG
icNcPndGNrudnTacg6GTVcPrTudTPcg-dncGAcGuPdgTGgicNcPndGNgcGgScnaT?jgNTcgacNo�
PcGNcgNcgdIacnh@cGgRdPcGgRddPg&ccPgdAuTcIgTrgacbccrugTGgkcugoTubTrrcncGgVdGgEcG�
GTrjgcF@cPuTrcgcGgcPVdPTGacGghVcPgdnncrgbdugucgedEcGgkccIugecugoGTVcPrTudTPcgVcP�
uddnNTcGrucGgTGgkcugdnaceccGgcGgkhacPhGNcPbTRrucPeTGhnhaTcgTGgkcugpTR&hGNcPl
5cgoTubTrrcnTGagVdGgucPeTGhnhaTcgacpcoPugVhhPdngVTdgNcgNhhPg-ddnAcGuPoe�w6
h@ac&cuucgcml Teg LN&kdhmnig -Terag Gmvmlg 5ddPGddrug Trg cPg hGNcPg Ncg Vndag VdG
,cPAnc+g W,hGI]N]PduThGg soPh@]cGGcg Ncrg ,cGuPcrg Ncg :dGaocrg Ncg nLsGrcTaGc�
ecGug+o@]PTcoP(j ccGgsoPh@cdGg-PdGrnduThGg8hAorg9Pho@gTGgkcugncVcGgacPhc�
@cGlgê@gEhPucgucPeTRGgTrgkcugpcndGaPTRErucgNhcngVdGgNc&cgaPhc@ghegccGg@dPu�
GcPrAkd@gh@gVcPuddn�g cGg ucPeTGhnhaTcacpTcNgddGg ucgaddGgecugkcugs6�@PhRcAu
-6i4i9gsNoAduThGdng+uPoAuoPcrgTGgsoPh@cl

4GgNTugdPuTEcngbTngTEgccGgpccnNgrAkcurcGgVdGgNcgbcPE&ddekcNcGgVdGgoGT�
VcPrTudTPcgudncGAcGuPdgTGgkcugdnaceccGgcGgoGTVcPrTudTPcgVcPuddn�gcGgPcNdAuTcNTcG�
rucGgTGgkcugpTR&hGNcPlgMTcPpTRgadgTEgecugGdecgTGgh@gNcgedGTcPgbddPh@gNc&c
NTcGrucGgheaddGgecugkhacPhGNcPbTRrucPeTGhnhaTcgcGgpcETREgbcnEcghGubTEEc�
nTGacGgcPgh@gNTugehecGugaddGNcg&TRGgh@gNTugacpTcNgh@gGduThGddng]GgTGucPGd�
uThGddngGTVcdolg
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.d4Il woblkvlowdkvtwIgwIkovdwId wokvvtrlwIbkwI

iddPgccGgVhhPpccnNgVdGgccGgoGTVcPrTudTPgudncGAcGuPoegkhcIgTEgGTcugndGagucg&hc�
EcGjgNddPg TEg&cnIgdnrgVcPuddnAhóPNTGduhPgbcPE&ddegpcGgpTRg ccGgNcPacnTREg AcG�
uPoelgsGgbcngpTRg’dNphoNgTGLuhg:dGaodacrjgkcugcF@cPuTrcAcGuPoegVhhPguddngcG
AheeoGTAduTcg VdGg Ncg ’dNphoNg 6GTVcPrTucTug iTRecacGlg ’dNphoNg TGLuh
:dGaodacrgTrghGNcPNccngVdGgNcg8dAonucTugNcPg:cuucPcGgcGg&hdnrgNcgeccrucgoGT�
VcPrTudTPcgudncGAcGuPdgPTAkugkcug&TAkgVhhPdngh@gkcugVcP&hPacGgVdGguddnuPdTGTGacGj
NTcgTGg0BgudncGgbhPNcGgddGacphNcGlg©GNcPcgpcndGaPTREcgNTcGrucGgVdGghGrgAcG�
uPoeg&TRGguPdTGTGacGgh@gkcugacpTcNgVdGgAheeoGTAduTcgcGgGdrAkhnTGalg4Gguhuddn
VhnacGg RddPnTRErg ATPAdg 7222g @cPrhGcGg ccGg VdGg Ncg ATPAdg x22g uPdTGTGacGg pTR
’dNphoNgTGLuhg:dGaodacrl0

wdGdIg 200gbcPEug’dNphoNgTGLuhg:dGaodacrgrdecGgecugkcugudncGAcGuPoe
VdGgCdacGTGacGg6’jgNdugVhhPkccGgpcEcGNgruhGNgdnrg:dGaodacg+cPVTAcrjgeddP
PcAcGug bcPNg heacNhh@ug uhug CdacGTGacGg TGLuhg :dGaodacrlg sVcGdnrg Nc
iTReccarcg@dPuGcPgkhoNugCdacGTGacGg TGLuhg:dGaodacrjgNdughGNcPNccng TrgVdG
kcug8dATnTudTPgScNPTRIgVdGgNcgoGTVcPrTucTujg&TAkgVhhPGdecnTREgpc&TagecugkcugacVcG
VdGguddnuPdTGTGacGlg

yhbcng’dNphoNgTGLuhg:dGaodacrgdnrgCdacGTGacGgTGLuhg:dGaodacrgVcP&hPu
GddruguPdTGTGacGghhEgVcPuddn�gcGgPcNdAuTcbcPElg+decGgkdGNcnNcGgNcgoGTVcPrT�
udTPcg VcPuddnNTcGrucGg VdGg Nc&cg @dPuGcPTGruTuoucGg TGg  20 g ccGg EncTGcg 0222
h@NPdAkucGg dIlg STRg GcacGg VdGg Ncg uTcGg VcPuddnh@NPdAkucGg bdrg sGacnrg Nc uddn
bddPTGgVcPuddnNgbcPNlg5TugEdGgbhPNcGgVcPEnddPNgNhhPgkcugIcTugNdugpcTNcgVcPuddn�
NTcGrucGgVhhPGdecnTREgh@NPdAkucGgVcP&hPacGgVhhPgicNcPndGNrcgecNcbcPEcPr
VdGgNcgoGTVcPrTucTujgNTcgkoGgucErucGgVddEgTGgkcugicNcPndGNrgrAkPTRVcGgcGgNc&c
NdGgTGgkcugsGacnrgVcPuddnNgbTnncGgkcppcGjg&hNdughhEgpoTucGndGNrcgecNcbcP�
EcPrghIgruoNcGucGgVdGgNcgTGIhPeduTcgEcGGTrgEoGGcGgGcecGlg5cGEgkTcPpTRgddG
ccGgpPTcIghVcPgkcug ddGEhecGNcg RddPacr@PcEjg ccGgoGTVcPrTucTurr@cATITcEcg Pcac�
nTGaghIgccGgIdAonudTPcg TGuPdGcu@daTGdlgwdG&cnIr@PcEcGNgrAkPTRVcGgicNcPndGNrc
ecNcbcPEcPrghhEgbcngccGrgucErucGgTGgkcugsGacnrjgNTcg&cgVcPVhnacGrgNhhPgccG
idhmVTgaHTdvTe ecugPcncVdGucgcPVdPTGagcGgcF@cPuTrcgbTnncGgnducGgPcNTacPcGlgêhE
NTugEdGgGduooPnTREgpTRgccGgoGTVcPrTudTPcgVcPuddn�gcGgPcNdAuTcNTcGrulgwddEgaddugkcu
NdGghegbcucGrAkd@@cnTREcgdPuTEcncGgNTcgccGgecNcbcPEcPgVdGgNcgoGTVcPrTucTu
WhIgVdGgkcugoGTVcPrTudTPgecNTrAkgAcGuPoe(gbTngaddGgTGNTcGcGgpTRgccGgUn&eidolg

2d3wdz4sdwIdrwdknwTvmoWwcduwokvtwI

5cgoGTVcPrTudTPcgudncGAcGuPdgTGgkcugicNcPndGNrcguddnacpTcNgEhecGgrdecGgTGgNc
i6-jg Ncg VcPcGTaTGag VdGg icNcPndGNrudnTacg 6GTVcPrTudTPcg -dncGAcGuPdg TG
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icNcPndGNg cGg ScnaT?lg 5c&cg TGg 0tt/g h@acPTAkucg VcPcGTaTGag ucnug  /g ncNcGjg 7
ScnaTrAkcgcGg03gicNcPndGNrcjgcGg]]GgacdrrhATccPNgnTNgTGg+oPTGdeclg:TNeddu�
rAkd@gTrgGTcugVhhPpckhoNcGgddGgudncGAcGuPdgVdGgoGTVcPrTucTucG=gh@gNTugehecGu
&TRGgcPghhEgVTcPgudncGAcGuPdgVdGgkhacrAkhncGgddGacrnhucGgpTRgNcgi6-l 

5cgi6-gTrgh@acNccnNgTGgccGgddGudngukcedaPhc@cGjgbddPhGNcPgNcgukc�
edaPhc@gwcPudncGlg5c&cgbcPNgTGg 22xgh@acPTAkugcGgTrgGdgccGg@cPThNcgVdGgTGdA�
uTVTucTug TGg 200gbccPgGTcobgncVcGgTGacpnd&cGlg5cgaPhc@gkccIugccGgkdPNcgEcPG
VdGg ATPAdg dAkug ncNcGjg dnncGg VcPucacGbhhPNTacPrg VdGg oGTVcPrTudTPcg VcPuddn�g cG
PcNdAuTcNTcGrucGlg

iddrugkcugNTaTuddngoTubTrrcncGgVdGgEcGGTrgcGgkon@eTNNcncGgTrgNcgVhhP�
GdderucgdepTuTcgVdGgNcgi6-�ukcedaPhc@gwcPudncGgkcugGduThGddngcGgTGucPGduT�
hGddng TGVnhcNgoTuhcIcGcGgh@gpcrnoTuVhPeTGaghVcPg&dEcGgNTcgecugVcPudncGg TG
kcug dnaceccGg cGg WkhacPhGNcPbTRr(ucPeTGhnhaTcg TGg kcug pTR&hGNcPg uc edEcG
kcppcGlg©dGgkcugPcdnTrcPcGgVdGgNc&cgdepTuTcgbhPNugkdPNgacbcPEujghGNcPgdGNc�
Pcg NhhPgkcug VcPEcGGcGg VdGg ccGg rdecGbcPETGarVcPpdGNgecugi:�-cPeg cGgNc
rucPEcgVcPucacGbhhPNTaTGagVdGgNcg ukcedaPhc@gpTGGcGgNcgsoPh@cdGg-PdGrnd�
uThGg8hAorg9Pho@gW-89(jgbddPhVcPgnducPgeccPl

DdGWmwoWIrwoilUbkwoTlIWtWmlw

D1Od-vkdlbdnWmwoWIrwoilUbkwoTlIWtWmlwj

scGgpcndGaPTREcgVhhPbddPNcgVhhPgkcugPoGGcGgVdGgccGgroAAcrVhnncgoGTVcPrTudTPc
VcPuddnNTcGrugTrgNcgAhGrAT?GuTco&cgheadGagecugucPeTGhnhaTcgTGgkcugdnaceccG
cGgucPeTGhnhaTcgh@gkcugacpTcNgVdGgkhacPghGNcPbTRrgTGgkcugpTR&hGNcPlg©nrgVcP�
udncPgsWghedmimilgdiNghedNT pcGgTEgccPrugcGgVhhPdngccGg@PdaeduTAorgcGgkcAkugTE
bcTGTagbddPNcgddGgccGgcFdAucgNcITGTuTcgVdGgkcugpcaPT@gZkhacPhGNcPbTRrucPeT�
GhnhaTcLlgCddPg kcugeTRg TGgeTRGg NdacnTRErcg @PdEuTREg dnrg VcPudncPjg @PhcInc&cPg cG
AhóPNTGduhPgVhhPdnghegaddujg TrgNdug ucPeTGhnhaTcg TGghG&cgVcPudnTGacGgh@gccG
nhaTrAkcg cGg AhGrTrucGucg bTR&cg uhcac@drug bhPNulg 5cg icNcPndGNrcg oGTVcPrTucTu
ecugdng&TRGgVcPrAkTnncGNcg@PhAcNoPcrgcGgdINcnTGacGgTrgTeecPrgdngTGacbTEEcnN
acGhcaj &cEcP VhhP ccG poTucGndGNrc ecNcbcPEcP hI ruoNcGul Mcu Tr NdG bcn &h
@PcuuTagdnrgccGgpc@ddnNcg@PhAcNoPcghIgdINcnTGagTGgdnncgsGacnrudnTacgAheeoGT�
AduTcg VdGgNcgoGTVcPrTucTugkcu&cnINcgacGhceNgbhPNulgCdughVcPTacGrghhEgacnNu
VhhPgNcgicNcPndGNrcgAheeoGTAduTcjgeddPgNddPgkcppcGgoGTVcPrTudTPcgVcPuddn�
NTcGrucGg hVcPg kcug dnaceccGg ccGg ruoEg eTGNcPg TGVnhcNg h@jg NddPg bTRg ccG
icNcPndGNrcg ucErugVddEg@drg TGgkdGNcGgEPTRacGgdnrgNc&cgdng acITGdnTrccPNg;gcG
rherg&cnIrgdngac@opnTAccPNg;gTrl

4Il woblkvlowd wokvvtrlwIbkwIdwIdnWmwoWIrwoilUbkwoTlIWtWmlw
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5cgeccrugVhhPgNcgkdGNgnTaacGNcgVhhPpccnNcGgVdGgkhacPhGNcPbTRrucPeT�
GhnhaTcg &TRGg ucPecGg dnrg ZkhhancPddPLjg Z@PhehVcGNorLg cGg ZkhhPAhnncacLlg 5c
sGacnrcgVcPudnTGagVdGgNTugrhhPugucPecGjgNTcgdngrTGNrgRddPgcGgNdagacpc&TaNgbhP�
NcGgddGgNcgoGTVcPrTucTujgTrghVcPgkcugdnaceccGgbcTGTag@PhpnceduTrAklgscGgkhha�
ncPddPg&dng&TAkgTGgkcugsGacnrgHenuTaane GhcecGjghIgu&oogHenuTaane TGgacVdnncGgbddP�
TGgkTRg&TAkgbcGrugucghGNcPrAkcTNcGgVdGgdaamahdihgHenuTaanea WZoGTVcPrTudTPgNhAcG�
ucGL(gcGgdaankmdhTgHenuTaanea WZoGTVcPrTudTPgkhhINNhAcGucGL(lgwhhPgZ@PhehVcGNorL
pcruddGgcPgbcnTrbddPgeccPNcPcgVcPudnTGacGgW) jgah&NTihjg) jgkdiNmNdhTjgU&imne
eTaTdek TejgNnkhnedogkdiNmNdhTjgcuAl(jgeddPgheNdugNc&cgdnnceddngNcgndNTGagNcEEcG
TrgkcugkTcPpTR rTe@cnbcagccGgEbcruTcgVdGg]]GgsGacnrcgucPegETc&cGgcGgRcgNddP
Wkh@cnTRE(g&hgVccngehacnTREgddGgkhoNcGlgCdugVhhPgZkhhPAhnncacLgNdGgbccPgTG
eTGNcPcgeducgacnNuzgcPg&onncGgTGgicNcPndGNgbcTGTagoGTVcPrTucTucGg&TRGgNTcgVhhP
ccGgdGNcPcgsGacnrcgVcPudnTGagNdGgoTkh&eT ETc&cGl

:druTacPgbhPNugkcugh@gkcugehecGugNdugcPgGTcobcghGNcPbTRrucPecGgbhP�
NcGgpcNdAkugNTcgoTurnoTucGNgVdGg uhc@drrTGag&TRGgh@gNcgicNcPndGNrcg rTuoduTcj
&hdnrgZpTGNcGNgruoNTcdNVTcrLlg-hugh@g&cEcPcgkhhaucgnTREcGgNcgoGTVcPrTudTPcgVcP�
uddnNTcGrucGgTGgicNcPndGNgccGgAhGrcGrorgucgkcppcGgpcPcTEughVcPgNcgVcPudnTGa
kTcPVdGzgsmiNmilgeTknrrTiNdhmnigeTldeNmilgh Tgknihmi&dhmnignugah&NmTalgMcugGdNccn
VdGgNc&cgsGacnrcgucPegTrgGduooPnTREgNdugkTRgGhadngndGagTrjgbdugNcgeccrucgVcPud�
ncPrg&dngpcbcacGghegGdg]]GgEccPgVhnoTugrAkPTRVcGgucgETc&cGgVhhPgccGgVcPEhPuc
VhPelgUddPgbcnEc‘gSmiNmilgah&NWgeTknrrTiNdhmni nTREugVhhPgNcgkdGNgucgnTaacGj
eddPgcPg&TRGghhEgVcPuddnNTcGrucGgNTcgGddPgdGdnhaTcgVdGgkcugicNcPndGNrgETc&cG
VhhPgsmiNmilgah&NWgdNVmkTjgbddPpTRgccGgVhhPNccngTrgNdugNcgdIEhPuTGagS+©gTGgNc
sGacnrcg VcPudnTGag EdGg bhPNcGg ackdGNkddINlg êhEg dGNcPcg VcPudnTGacGg &TRG
GduooPnTREgehacnTREjg&hdnrgdIpccnNTGag/gcVcGgVcPNcPh@gTGgNTugdPuTEcngddGuhhGul

scGgnddurucgVhhPpccnNgNdugTEgkTcPgbTngGhcecGghegucgnducGg&TcGgNdugkhacP�
hGNcPbTRrucPecGgrhergVcPPdrrcGNgTGacbTEEcnNgEoGGcGg&TRGjgTrgNcgh@gkcughha
ccGVhoNTacgucPegZVdELlg©GNcPrgNdGgpTRgZpTGNcGNgruoNTcdNVTcrLgpcaTGGcGgNcg@Ph�
pncecGgkTcPpTRgdngTGgkcugicNcPndGNrjgheNdugNcgucPegZVdELgddGgVccngicNcPndGNrc
oGTVcPrTucTucGgVddEgGddrugr!GhGTcecGgdnrgZAoProrLgcGgZehNoncLgbhPNugacpPoTEul
iTcug &cnNcGg acpcoPug NTug pTGGcGg ]]Gg cGg Nc&cnINcg ucErujg bdug VhhPg ccG
icNcPndGNrcgnc&cPg;gNTcgbddPrAkTRGnTREgNcgu!@TrAkgicNcPndGNrcgVhhPnTcINcgVhhP
r!GhGTcecG Nccnu ecu Nc rAkPTRVcP ; bcnnTAku accG hGhVcPEhecnTRE @Phpncce
TrlgUddPgNTugrucnugccGgVcPudncPgbcngVhhPgccGgddGudngndruTacgEco&crjgucgpcaTGGcG
ecuzgbcnEcgVdGgNcgadGapdPcgsGacnrcgVcPudnTGacGgVhhPgZVdELgWkn&eaTg&imhjgrnN&�
oTjg kn&eaTjg a&sUTkh cuAl(g ETcrg TE‘gsGgdnrg TEg ccGeddn ccGgVcPudnTGagacEh&cGgkcpj
ehcugTEgNc&cgNdGghhEgacpPoTEcGgVhhPgNcgicNcPndGNrcgr!GhGTcecGgZAoProrLgcG
ZehNoncLghIgehcug TEgkcugicNcPndGNrcghPTaTGccngVhnacGgcGgVdPT?PcG‘gMcuaccG
cFuPdg ndruTag bhPNug dnrg Ncg acEh&cGg VcPudnTGag VhhPg ZVdELgrnN&oT Trjg heNdug kcu
GhadngVPcceNg&hog&TRGghegZVdELgucgVcPudncGgdnrgrnN&oT cGgZehNoncLgdnrga&sUTkh
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hIgkn&eaTlgsVcGgNddPacnducGgNdugNcgbcuucnTREgVcP@nTAkucgsGacnrcgucPegkn&eaTg&imh
TrgWbddPhVcPgnducPgeccP(jgTrgeTRGgdNVTcrgddGgVcPudncPrzgacpPoTEgccGgcGgNc&cnINc
VcPudnTGagVhhPgZVdELjgZAoProrLgcGgZehNoncLghegVcPbdPPTGagpTRgNcgnc&cPgucgVcPeTR�
NcGlgUTurgRcgcPg&cEcPgVdGgpcGugNdugNcgrAkPTRVcPgVdGgNcgicNcPndGNrcgucErugNc&c
ucPecGgNddNbcPEcnTREgdnrgr!GhGTcecGgpcNhcnujgGduooPnTRElg

D1.dswoTlIWtWmlwtlUbkwIdwId�rvkvevbwbdWcdIvklWIvvtdIl wvh

5cgVhPTacg@dPdaPddIgkccIugkh@cnTREgddGacuhhGNgNdugkcugVcPudncGgVdGgkhacPhG�
NcPbTRrucPecG accG ccGVhoNTacg&ddEg Trg cGgpTRg VhhPEcoPg&hgAhGrAT?GuTcorgcG
AhGrTrucGugehacnTREgehcugacpcoPcGlgscGgVdGgNcgccPrucg@haTGacGgheguhugccG
AhGrTrucGucg ubccudnTacg nTRrug VdGgkhacPhGNcPbTRrucPeTGhnhaTcg ucg EhecGjgbcPN
hGNcPGhecGgNhhPgNcgioIITAjgNcgicNcPndGNrcghPadGTrduTcgVhhPgTGucPGduThGdnc
rdecGbcPETGagTGgkcugkhacPghGNcPbTRrlg4Gg0t3tgadIgNcgioIITAgVhhPgkcugccPrugNc
GnneNTiomUahTigtTNTeodiNa�LilToagVnneg nlTegniNTebmUa oTul/ 5c&cg@d@TcPcGgoTuad�
Vcg ehGNNcg oTucTGNcnTREg oTug TGg Ncg @opnTAduTcg VdGg Ncg hGnTGc t&uumkg cml Te
LN&kdhmnig.onaadeW TGg 22/l

5dugNc&cgucPecGnTRrugGTcugpcNhcnNgTrghegpc@ddnNcgucPecGgh@gucgncaacG
eddPg@ooPgdnrgkon@eTNNcngheghGNcPbTRrucPecGgucg@nööurcGjgpnTREugbcngoTugNc
herAkPTRVTGagVdGgNcgnTRrugWhIgpcucPgac&caNzgNcgTGkhoNgNddPVdG(gh@gNcgrTucgVdG
NcgioIITAgdnrgH5ouAk�sGanTrkgucPeTGhnha!gIhPgNcrAPTpTGagkTakcPgcNoAduThGgTG
ukcgicukcPndGNr“lx sGghhEgNcgVcPudnTGagVdGgccGgucPegdnrgZpTGNcGNgruoNTcdNVTcrL
cGg Ncg VcPEndPTGag NddPpTRg VcPPddNug kcug NcrAPT@uTcVcg EdPdEucPg VdGg Ncg nTRrug W&Tc
dIpccnNTGag0(l

4Il woblkvlowd wokvvtrlwIbkwIdwIdnWmwoWIrwoilUbkwoTlIWtWmlw
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KApnndNoaxkIjkfaxnd(nkunvsTdoaxkm�binbidg recoorinmabcig rdm nbidgatrgirhagxarsgbigm
sr xcipxgrn’emabci,knakNnAoaosonkmuagatrgringcAgmgxa’nriapxgAb xagfrm gcAgtbdtr 

rn’emabciygatrgbixaba’abcigar,,xgtbogltratr gc gicagtrglb,,g�rgm,,clrngacgeciabi’rgbi
atrgxmorgxa’nfgs cd moor,kuTakEpoaNnaNk(stNonTNuon(‘koakNnkrtAAoSk’dh((TvG

scGgVhhPpccnNgVdGgccGgeccPg@PcrAPT@uTcVcgnTRrugTrgNcghIITAT?ncgVcPuddnnTRrugVdGgNc
’dNphoNg6GTVcPrTucTugiTRecacGlg5c&cgNhhPgkcug4GucPGduThGdngêIITAcgpckccPNc
nTRrugpcVdugATPAdgD22gVccnacpPoTEucgoGTVcPrTudTPcg ucPecGgTGgkcugicNcPndGNrgcG
kcugsGacnrjgNTcgahcNacEcoPNg&TRGgNhhPgkcugAhnncacgVdGgpcruooPlg-cGguTRNcgVdG
kcugrAkPTRVcGgVdGgNTugdPuTEcngTrgNc&cgnTRrugoTurnoTucGNguhcadGEcnTREgVhhPgecNcbcP�
EcPrgVdGgNcg’dNphoNg6GTVcPrTucTujgeddPgkcugEdGgahcNg&TRGgNdugNTugh@gEhPucgucP�
eTRGg&dngVcPdGNcPcGlgsPgTrgGdecnTREgr@PdEcgVdGgNdugkcugpckccPgVdGgNcgnTRrugTG
kdGNcGg&dngEhecGgVdGg’dNphoNgTGLuhg:dGaodacrjgbdugucGgacVhnacg&hogEoGGcG
kcppcGgNdugNcgnTRrugVhhPgTcNcPccGguhcadGEcnTREgbhPNugaceddEul

êhEgCdacGTGacGg6’gkccIug ccGg cTacGg ubccudnTacg nTRru7 ecug ucPecGgNTc
pTGGcGgNcgTGrucnnTGagVccngbhPNcGgacpPoTEulg5cgkoTNTacgnTRrugrudeugTGgpcaTGrcn
oTugIcpPodPTg 202jgeddPgbhPNugPcacneduTagpTRacbcPEulgUcugeccPgNdGg/222gucP�
ecGgTrgNc&cgnTRrugccGgruoEgoTuacpPcTNcPgNdGgpTRVhhPpccnNgNcgiTReccarcgnTRrujgbdu
VhhPdngEheugNhhPNdugcPgNcruTRNrgVhhPgTrgacEh&cGghhEgdnacecGcgM’U�acPcnd�
uccPNcgucPecGg&hdnrg ZIoGAuTcLgcGg ZAhGuPdAuLgh@gucgGcecGjgdnrecNcggucPecGgoTu
kcug :TIcg +ATcGAcr�NhecTGg &hdnrg ZVccGbcTNcLg cGg Z@ndGucGdIbccPLlg5Tug kccIug dnr
acVhnagNdugdnrgecGgpTRVhhPpccnNgh@g&hcEgTrgGddPgNcgVcPudnTGagVdGgZVdELgcGgNc&c
ucPegTGu!@ugTGgkcug&hcEpdnERcgVdGgNcgNdudpdrcgbddPTGgNcgnTRrugacahucGgTrjgecG
&cVcGg@daTGdLrgecugkTurgEPTRaugcGgcPgNorgcVcGgehcugbhPNcGgNhhPacEnTEugheguc
VTGNcGg bddPg ecGg GddPg h@g &hcEg Trg W&Tcg dIpccnNTGag  (lg whhPNccng kTcPpTRg Tr
GduooPnTREgbcngNdugecGg&hgTGg]]GgehcTucgNhhPgEcGGTrgEdGgGcecGgVdGgNcgVcP�
udnTGag VdGg ddGVcPbdGucg ucPecGg dnrg Z@PhaPdeedVdEEcGLg cGg ZVddPNTakcTNrVdE�
EcGLlg

bnvsk.ntvnasZn(
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KApnndNoaxk0jkyn(tdsTTskuTakRhneTSsonkEuTe‘koakNnksnvioahdhxondoZ(skuTakzTxnaoaxnakWy

CddPgNcgioIITAg9nhrrdP!gccGgpcrAkPTRVTGagaccIugVdGgkhacPhGNcPbTRrucPecGgNTc
bhPNcGgacpPoTEujgcGgNcgnTRrucGgVdGg’dNphoNgTGLuhg:dGaodacrgcGgCdacGTGacG
TGLuhg:dGaodacrgVhhPrAkPTRVcGgbcnEcgucPecGgddGgNcgPcr@cAuTcVcgoGTVcPrTucTucG
eé]ucGgbhPNcGgacpPoTEujgNhcugNcgucPeTGhnhaTcNdudpdrcgVdGgNcg6GTVcPrTudTPc
wcPuddn�gcGg,hPPcAuTcNTcGrugVdGgNcg’TREroGTVcPrTucTug9PhGTGacGgccGg@haTGaghe
Nc&cgoTucTGNcGgVdGgkcugr@cAuPoegecugcnEddPgucgVcPcGTacGlgê@gNcgpTRpckhPcGNc
bcp@daTGdgbhPNugNc VhnacGNcgdAkucPaPhGNTGIhPeduTcgacacVcGgpTRgNcgNdudpdrczg

Unk NTsTpT(nk pnuTsk unvsTdoaxnak uTak snvinak Nonk poaanak Nnk yoZe(taounv(osnos
’vhaoaxnakDhvNnakxnpvtoeskh:kcnskxnponNkuTakhaNnvDoZ(knakwyHgkTTaxnutdNkins
innvkTdxninankhaNnvDoZ(snvinaBkwnskMhddnxnkuTakbn(sttvkuTakNnkyW’kpn:TTdskNn
(sTaNTTvNsnvinakNonkpoaanakNnktaounv(osnoskDhvNnakxnpvtoesgknakctakunvsTdoaxnaB
boZkTddnksnvinakoakNnkNTsTpT(nk(sTTskNtoNndoZekTTaxnxnunakhAkcnskxTTskhiknnaksnv�
ioahdhxonentRnkNonko(kxhnNxnentvNkNhhvkcnskMhddnxnkuTakbn(sttvkuTakNnkyW’gkhA
NTskcnsknnaksnviktosknnakTaNnvnkpnsvhtDpTvnkpvhakpnsvnAsB5

5cg TGg  22tgNhhPg -ddnAcGuPoe�w6gh@ac&cuucgMTakcPg sNoAduThGg -cPergCTETB

pPcGaugphVcGacGhceNcgucPecGnTRrucGgrdecGgcGgpTcNugacncacGkcTNghegucPecG
ucgpcNTrAorrT?PcGlg5cgCTETgpcVdugh@gkcugehecGugVdGgrAkPTRVcGgeccPgNdGgB222
ucPecGgcGgkccIug0xDgncNcGlg

4Il woblkvlowd wokvvtrlwIbkwIdwIdnWmwoWIrwoilUbkwoTlIWtWmlw
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KApnndNoaxk)jkCTxoaTkuhhvkEpoaNnaNk(stNonTNuon(‘koakNnkwoxcnvkfNtSTsohak1nvi(kzoeo

idgccGgNcehGruPduTcguTRNcGrgNcg 202�cNTuTcgVdGgNcgRddPnTRErcgucPeTGhnhaTcNdaj
achPadGTrccPNgVhhPgcGgNhhPgVcPudncPrg TGgkcugkhacPghGNcPbTRrjgEcGNcgNcgCTET
ccGgEhPucgh@ncVTGageddPgTGeTNNcnrgTrgkcugdnbccPgacPoTecguTRNgucgruTngh@gkcugNTr�
AorrTcIhPoelg©dGac&TcGgkcugccGg&ccPgkdGNTagkon@eTNNcngpcuPcIugpTRgkcugVcPud�
ncGgVdGgucErucGgh@gkcugacpTcNgVdGgkhacPghGNcPbTRrgcGgnTNeddurAkd@gphVcGNTcG
EhrucnhhrgTrjgPhc@gTEgacáGucPcrrccPNcGgkTcPpTRgh@g&TAkgddGgucgecnNcGgVhhPgNc
CTETl3

?dGWmwoWIrwoilUbkwoTlIWtWmlwdWcd5hoWcwwbdIl wvhd

5cgi6-gEcGugdnrgGduThGdncghVcPEhc@cncGNcghPadGTrduTcgVdGgoGTVcPrTudTPcgudncG�
AcGuPd TGg,cPAnc+g&TRGgsoPh@crcg ucacGkdGacPlg5c&cg TGg0tt0gh@acPTAkucgsoPh�
@cdGg,hGIcNcPduThGghIg:dGaodacg,cGuPcrgTGgMTakcPgsNoAduThGt ucnugTGeTNNcnr
 t2gncNcGjgbddPhGNcPgNorghhEgNcgudncGAcGuPdgNTcg&TRGgddGacrnhucGgpTRgNcgi6-lg

êhEg,cPAnc+g EcGug ccGg ddGudng ukcedaPhc@cGjgbddPhGNcPg Ncg soPh@cdG
-PdGrnduThGg 8hAorg 9Pho@g W-89(jg NTcg hGacVccPg 07g dAuTcVcg ncNcGg kccIulg 5c
h@PTAkuTGarpTRccGEherugVdGgNc&cgsoPh@crcgVcPuddnukcedaPhc@gVhGNg@nddurgTG
GhVcepcPg 200gTGgUdNPTNgcGgccGgRddPgnducPgbcPNgTGg:hGNcGgpc@ddnNgNdugkcu
pcndGaPTRErucgNhcngVdGgNcg-89gkcugddGaddGgVdGgccGg@dPuGcPrAkd@gecu -6i4i9
sNoAduThGdng+uPoAuoPcrgTGgsoPh@c02gTrlg5Tugs6�@PhRcAugbcPNgTGg 222gh@ac&cughe
oTuVhcPTGagucgacVcGgddGgkcugShnhaGd@PhAcrjgbddPTGgbhPNugacruPccINgGddPgNcguhu�
rudGNpPcGaTGagVdGg]]GgsoPh@crcgPoTeucgVhhPgkhacPghGNcPbTRrlg5TugkccIughGNcP
dGNcPcgacPcronuccPNgTGgNcgTGVhcPTGagVdGgNcgpdAkcnhP�edrucPruPoAuooPlg

bnvsk.ntvnasZn(
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5cgbcuucnTREgpTGNcGNcgpcrnoTucGgNTcg-6i4i9gGcceujgbhPNcGgVdruacncaN
TGg@opnTAduTcrg NTcg PcacneduTaghGnTGcg cGg TGg acNPoEucg VhPegVcPrAkTRGcGlg5c&c
@opnTAduTcrgbhPNcGgTGgkcugsGacnrgh@acrucnNgcGgVcPVhnacGrgTGgdnncghIITAT?ncgudncG
VdGgNcgs6gWeTGorgkcugicNcPndGNr(gVcPuddnNlgsGgGogkcugedGNddugcGgkcugpoN�
acug VdGg -6i4i9gpTGGcGEhPug GddPg dnncgbddPrAkTRGnTREkcTNgecug uTcGg RddPg VcP�
ncGaNgbhPNcGgcGgkcug@PhRcAughhEg ruccNrgeccPgbcPcnNbTRNcg Te@dAugpcaTGug uc
EPTRacGjgVcPrAkTRGcGgNcg@opnTAduTcrghhEgruccNrgVdEcPgTGgGTcu�soPh@crcgudncGl

KApnndNoaxk3jkfnaksDnnsTdk1WrVr’�:tpdoSTson(

5cg-89gkccIugh@acecPEugNdugNcgVdrurucnnTGagcGgVcPudnTGagVdGgkhacPhGNcPbTRr�
ucPecGgGdecGrg-6i4i9gGTcugdnuTRNgbhPNcGgVcP&hPaNgNhhPguddn@PhIcrrThGdnr
NTcgNddPuhcgkcugpcrugacEbdnTITAccPNg&TRGjgheNdug&TRgGTcugGhhN&dEcnTREcPbTRrgVhn�
NhcGNcgVcPuPhobNg&TRGgecugNcgpPhG�gcGgNhcnuddngcGgNcghGNcPbTRrr!rucecGgTG
NcgVcPrAkTnncGNcgsoPh@crcgndGNcGlg5TugkccIuguhugacVhnagNdugNcgWVcPudnTGagVdG(
hGNcPbTRrucPecGgGTcugdnuTRNgh@uTeddngTr=gNcgEco&cgVhhPgkcughGkdGNTacgkn&eaT
&imh dnrghIITATccngsGacnrgcKoTVdncGugVdGgZVdEL00gTrgkTcPgccGgVhhPpccnNgVdGlg5cgoGT�
VcPrTudTPcgVcPuddnNTcGrucGjgddGacrnhucGgpTRgNcg-89jgbTnncGgaPddagdnrg@dPuGcPgVdG
-6i4i9g IoGacPcGg cGg &hg ecc@PducGg hVcPg Ncg sGacnrudnTacg ucPeTGhnhaTcg NTc
VdruacrucnN bhPNu cG Nc VcPudnTGa kTcPVdGl

scGgNcPacnTREg@dPuGcPrAkd@g&hoghGNcPgdGNcPcgpcruddGgoTugkcugNcncGgcG
pcNTrAorrT?PcGg VdGg ucPecGlg5Tug &hog pTRVhhPpccnNg EoGGcGg acpcoPcGg VTdg ccG
CTETgGddPgehNcng VdGgNcgMTakcPgsNoAduThGg-cPegCTETlg5cghIITATccng ahcNac�
EcoPNcgucPeTGhnhaTcg&hogVcPVhnacGrgEoGGcGgbhPNcGgh@acGhecGgTGgNcgucPeT�
GhnhaTcNdudpdrcg VdGg Ncg 6GTVcPrTudTPcg wcPuddn�g cGg ,hPPcAuTcNTcGrug VdGg Nc
’TREroGTVcPrTucTug9PhGTGacGjgeTurgcPgpoNacugpcrAkTEpddPgbhPNugacrucnNghegNc
NdudpdrcgoTugucgpPcTNcGgecugdGNcPcgudncGlg

4Il woblkvlowd wokvvtrlwIbkwIdwIdnWmwoWIrwoilUbkwoTlIWtWmlw
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5cg@PhRcAuncTNcPrgVdGg-6i4i9gkcppcGgdngddGacacVcGghPcGgucgkcppcG
GddPgccGg@dPuGcPrAkd@gecugNcg-89lgê@gNTugehecGugTrgNcg-89gNddPhegpc&Ta
ccGg nTRrug VdGg AhGudAu@cPrhGcGg @cPg s6�ndGNg rdecGg ucg rucnncGjg NTcg VcPVhnacGr
acEh@@cnNgEoGGcGgbhPNcGgddGgNcgVcPucacGbhhPNTacPrgVdGg-6i4i9g TGgkcu�
&cnINcgndGNlgMh@cnTREgTrgNTugccGgccPrucgrud@gh@gbcagGddPgccGg@dPuGcPrAkd@gNdu
NcgEbdnTucTugcGgAhGrTrucGuTcgVdGgNcgkhacPhGNcPbTRrucPeTGhnhaTcgTGgsoPh@dgcG
NcgPcrugVdGgNcgbcPcnNgucGgahcNcg&dngEhecGlg

zWkwI

0g kuu@z..bbblPolGn.PdNphoNTGuhndGaodacr.hVcPhGr.IdAur�ITaoPcr.
 g kuu@z..bbblGou�udncGlco.NhAoecGucG.IdAuï 2rkccuï 2i6-l@NI
/g CdPedGjg Ulg W0t3t(lgGnneNTiomUahTig ètTNTeodiNag �g LilToa(g Vnneg  nlTeg niNTebmUag 4

-TerminonlWg èj&hk g �g Liloma (g uneg  ml Teg TN&kdhmnig mig h Tg tTh TeodiNalg 5cGg Mddaz
ioIITAl

xg kuu@z..GoIITAanhrrdP!lGoIITAlGn.
7 kuu@z..bbblbdacGTGacGoPlGn.Gn.êGNcPbTRr�ê@ncTNTGacG.CdacGTGacG�TGuh�

:dGaodacr.8dA T n T uc T ucG�CdacGTGacG� TGuh�:dGaodacr.wcP uddnrcPV TAc.
-cPeTGhnhaTclkue

D kuu@z..bbblPoalGn.rATcGAc�dGN�rhATcu!.ndGaodac�AcGuPc.uPdGrnduThG�AhPPcAuThG�
dGN�cNTuTGa.Poa�ucPeTGhnha!�Ndudpdrc

Bg kuu@z..phnhaGducPerlbTETr@dAcrlAhe.
3g ©dGecnNcGgEdGgNhhPgGddPgkuu@z..phnhaGducPerlbTETr@dAcrlAhe.gucgaddGgcGgNddPguc

EnTEEcGgh@g=nmiginb WnTGErgphVcGTGgkcugrAkcPe(l
t kuu@z..bbblAcPAncrlhPa.edTGlkuen
02g kuu@z..bbbloGTNcoruhlhPa.uoGTGa.
00g ©dGac&TcGg Ncg pcrnoTucGg VdGg -6i4i9gbcuucnTREg pTGNcGNg &TRGjg pcucEcGug NTug ruPTEu

acGhecGgNdugdnncgoGTVcPrTudTPcgVcPuddnNTcGrucGgTGgicNcPndGNgZVdELgeé]ucGgVcPudncG
dnrgkn&eaTg&imhlg4GgNcg@PdEuTREg&TcugecGgcAkucPgNdugkcugAhnncacgVdGgpcruooPgVdGgccG
oGTVcPrTucTugVddEgkcugnddurucgbhhPNgkccIugTGgNcgEco&cgVdGgNcgsGacnrcghGNcPbTRrucP�
ecGgNTcgddGgNcgoGTVcPrTucTugTGgEbcruTcgbhPNcGgacpPoTEul

bnvsk.ntvnasZn(
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 nvxnk-nvdoaNn
 TvTkyGinaTi(

3wdzevmkSIvtnmc SeisSimcLTToDTlN
EEVd WWodkwoTlIWtWmwI

O1dfItwlrlIm

scGg pTRNPdacg ncVcPcGg h@g ccGg ucPeTGhnhaTcNdag &hGNcPg hVcPg ucPeTGhnhaTcg uc
r@PcEcGgnTREug@dPdNhFddnlg-cPeTGhnhaTcgTGgacpPoTEgruddugcAkucPgGTcugnhrgVdGgNc
ZdnacecGcLguddngcGgpTRgNcgPcNdAuTcgVdGgccGgZucAkGTrAkcLgucErujgPcAkuruPccErgTGg:0
hIgdnrgPcronuddugVdGgccGg:0�: �VcPudnTGajgr@ccnugNTcgZdnacecGcLguddngkhcgNdGghhE
ccGgpcndGaPTREcgPhnlgMcugPddN@ncacGgVdGgNTVcPrcgncFTAhaPdITrAkcgpPhGGcGjgeccP
cGgeccPgVTdgkcug TGucPGcujg TrgpTRgNTug@PhAcrgNdGghhEghGVcPeTRNcnTREl 5hhPgkcu
hVcPddGphNgNPcTaugecGg cAkucPg ucg VcPVdnncGg TGg Ncg ZmdPdNhFg hIg AkhTAcg ;gCk!
ehPcgTrgncrrLjgGddPgNcguTucngVdGgccGgphcEgVdGgNcg©ecPTEddGrcg@r!AkhnhhagSdPP!
+AkbdPu&gW 22x(lg

5cgJihTedkhmVTgKdil&dlTg-nnosnI Wkuu@z..TnulEoncoVcGlpc.TGnduh(gbTngNddP�
hegccGgacpPoTErVPTcGNcnTREcgrAkPTRIkon@gddGpTcNcGgVhhPgkcugsGacnrjgkcug8PdGr
cGgkcugicNcPndGNrjgpcruddGNcgoTugccGgHeTNmkhmVTgbemhmilgdmN cGgccGgkneeTkhmVTgbem�
hmilg dmN WyT!odGjg  20 (lg 5cg uhc@drrTGag Trg TGg ccPrucg TGrudGuTcg pcNhcnNg VhhP
VPcceNcuddnnccPNcPrg cGg ruoNcGucGg TGg h@ncTNTGajgeddPg ucnug &cEcPg hhEg udng VdG
TGucPcrrdGucgIoGAuTcrgVhhPgeccPgacVhPNcPNcgacpPoTEcPrlg

.1d3wdzevmkSIvtnmc SeisSimcLTToDTl vtbdcowrlgkl wdiolklImdvlr

McugHeTNmkhmVTgbemhmilgdmN�noTEgTrgh@acVdugdnrgccGgncFTAdncg nhaHnh ecugrGcnncgcG
acpPoTErVPTcGNcnTREcg uhcadGag uhug ccGg ddGudng acrcncAuccPNcg pPhGGcGg h@g kcu
TGucPGcug cGg NTug VhhPg NPTcg udncGzg kcug sGacnrjg kcug 8PdGrg cGg kcug icNcPndGNr
WdIplg0(lg0
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KApnndNoaxkIjkwhin:Txnkwiar meabIrgvmid’mdrgLcc,�ch

5cguhc@drrTGagpTcNug&hbcngNcgehacnTREkcTNghegucg&hcEcGgGddPgTGIhPeduTcghVcP
bhhPNcGgcGgbhhPNAhepTGduTcrjgdnrghegNcgIPcKocGuTcgVdGgdnucPGduTcVcGgucgVcP�
acnTREcGghIgkcugacpPoTEgVdGgbhhPNcGgcGgbhhPNAhepTGduTcrgucgAhGuPhncPcGlg
STRgkcug&hcEcGgGddPgTGIhPeduTcghVcPgbhhPNcGgVcPrAkTRGcGgTGgccGg@h@�o@VcG�
rucPuRcgNcgbhhPNcGgoTughG&cgNdudpdrcgbddPVdGgNcgpcaTGncuucPrghVcPccGEhecG
ecugNcgdngTGacuTEucgncuucPrgWTGAPcecGucncg&hcEIoGAuTcjgdIplg (lg5TugkccIugVhhPGd�
ecnTREgVhhPNcncGgpTRgNcgkcPEcGGTGagVdGghGPcacneduTacgVhPecGgNhhPgVPcceNc�
uddnnccPNcPrl

 nvxnk-nvdoaNnk�k TvTkyGinaTi(
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KApnndNoaxk0jkVaSvninasndnkRhneAtaSson

©IkdGEcnTREgVdGgNcg&hcEh@NPdAkugVcPrAkTRGugPcAkurgVdGgkcug&hcEVcnNghhEgccG
PccErgEGh@@cGgNTcguhcadGagVcPncGcGguhugNcgpcrAkTEpdPcgpPhGGcGgWdIplg/(l

3wdzevmkSIvtnmc SeisSimcLTToDTlNdEEVd WWodkwoTlIWtWmwI
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KApnndNoaxk)jkbn(ScoepTvnkoaAhviTsonkuhhvknnakRhneh:NvTScskh:knnakDhhvN
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McugddGudngpcrAkTEpdPcgEGh@@cGgTrgoTucPddPNgkcugeccrugoTuacpPcTNgbdGGccPgNc
&hcEh@NPdAkugh@gccGgbhhPNgrnddulg5cgEGh@@cGgncTNcGgGTcugdnnccGgGddPgNcgbcp�
rTucrgecugVhnncNTacgbhhPNcGphcEdPuTEcnrjgeddPghhEgGddPgrTucrgNTcg&ccPgr@cATITc�
Ecg TGIhPeduTcg ncVcPcGlg 4GgNc&cgacVdnncGgpcnTAkugecGgcGEcngNcg TGIhPeduTcgoTu
]]Ggr@cATITcEcgPopPTcEgVdGgccGgEndrrTcEgbhhPNcGphcElg6TughG&cgnhapcrudGNcG
TrgacpncEcGgNdugt2ïgVdGgNcgacpPoTEcPrgecugNTcgpc@cPEucgTGIhPeduTcgacGhcacG
Gcceug cGg accGg VcPNcPcjg eccPg dnacecGcg TGIhPeduTcg eccPg bcGrug WwcPnTGNc
 202(l

©nrgNcgacpPoTEcPgNhhPEnTEujgVcPrAkTRGugccGgrAkcPegecugacacVcGrgNTcgbTR
kdncGgoTughG&cgNdudpdrcrgcG.hIgrGcnEh@@cnTGacGgGddPgcFucPGcgrTucrlg5cgacpPoT�
EcPgeddEugccGgEco&cgddGgNcgkdGNgVdGgkcugecGolgêegNTcgEco&cgcVcGuoccngbdu
ucgruoPcGghIghegNcgnc&TGagVdGgNcgcFucPGcg@daTGdgucgVcPacedEEcnTREcGjgacVcGgbc
NddPgbddPgGhNTagpTREhecGNcgTGIhPeduTcghVcPgNc&cg@daTGdLrgWdIplgx(l

KApnndNoaxk3jkHnatentRnkpoZkunvsTdoaxkuTakcnsk2vTa(kaTTvkcnskfaxnd(

5cgrGcnEh@@cnTGacGgNTcGcGghegNcgcFucPGcg@daTGdLrgecugkcugdGubhhPNgh@gNc
VPddagucgh@cGcGjgNorg&hGNcPgGhaeddnrgNcg&hcEh@NPdAkugucgehcucGgTGVhcPcGl
4Gg ucacGrucnnTGag uhug dGNcPcg ncFTAdncg rTucrjg NTcg TGIhPeduTcg VdGg VcPrAkTnncGNc
pPhGGcGgVcP&decncGgWkuu@z..bbblukcIPccNTAuThGdP!lAhe(jgpckhoNugNcgJihTedk�
hmVTg Kdil&dlTg -nnosnI &hg Ncg nd!houg VdGg Ncg cFucPGcgbcprTucrlg 5cg rcncAuTcg VdG
pPhGGcGghGNcPrAkcTNugNcg JihTedkhmVTgKdil&dlTg-nnosnI NdGgbccPgVdGgrTucrgNTc
VhhPGdecnTREgpPhGGcGgh@rheecGgWkuu@z..hGcnhhElAhe(lg

3wdzevmkSIvtnmc SeisSimcLTToDTlNdEEVd WWodkwoTlIWtWmwI
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21 3wdzevmkSIvtnmc SeisSimcLTToDTl vtbdcowrlgkl wdiolklImdvlrd WWo
 wokvtlImwI

-PdNTuThGccngbhPNcGgVcPuddnbhhPNcGphcEcGgacpPoTEughegucErucGgucgrAkPTRVcG
TGgccGgVPcceNcg uddnlg 4cNcPccGgEcGugNcgpcndGaPTRErucgacpPcEcGgVdGgNcPacnTREc
bhhPNcGphcEcGjg&hdnrgNcgdIbc&TakcTNgVdGgAhGucFujgNcgVcPecnNTGagVdGgnddaIPc�
KocGucgbhhPNAhepTGduTcrghIg &TGrGcNcGjg cGgNcgVddEg Wuc(g ndGacgdPuTEcnrg VhhP
AhoPdGucgbhhPNcGlg5cg JihTedkhmVTgKdil&dlTg-nnosnI pTcNugkTcPgccGgTGucPcrrdGu
dnucPGduTcIgNhhPgNcgVcPbTR&TGagGddPg@dPdnncnncgAhP@hPdgNTcgacdnTaGccPNg&TRGgh@
kcugGTVcdogVdGgNcg&TGlg5cPacnTREcgrTucrgNcEEcGgphVcGNTcGgccGgVccngPoTecPgNccn
VdGgkcuguddnacpPoTEgcGg&TRGgNorgPTREcPgNdGgVcPuddnbhhPNcGphcEcGlgscGgGdNccn
VdGgNc&cgrTucrgTrgNdugGTcugcnEcgacVhGNcGgVcPudnTGagccGNoTNTagTrlg5cgacpPoTEcP
bhPNugNdGghhEgrucPEgddGacPdNcGghegNcgacVhGNcGgTGIhPeduTcg ucgAhGuPhncPcG
NhhPgacpPoTEgucgedEcGgVdGgNcgrGcnEh@@cnTGacGgGddPg9hhancgicbrgcGg9hhanc
+AkhndPjgdIkdGEcnTREgVdGgkcughGNcPbcP@gcGgNcgAhGucFugWdIpl 7(l

KApnndNoaxk4jkMhasvhdnAtaSsonkuhhvkxnuhaNnakunvsTdoax

ScTNcg pPhGGcGg &TRGg VcPEh&cGg phVcGg Ncg rudGNddPNg 9hhancg &hcEedAkTGcj
heNdugNcg ucErucGg TGg@PTGAT@cg acrAkPcVcGg &TRGgNhhPgGduTVcg r@cdEcPrg W9hhanc
icbr(ghIgVdGgccGgkhacPgcGgeccrudngpcuPhobpddPNcPgGTVcdogW9hhancg+AkhndP(
&TRGl
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iddrugNcg uPdNTuThGcncg&hcEh@NPdAkucGgh@gpdrTrg VdGgccGgbhhPNghIg ccG
bhhPNAhepTGduTcjgpTcNugNcgJihTedkhmVTgKdil&dlTg-nnosnI hhEgNcgehacnTREkcTN
heghGpcEcGNcgbhhPNcGgh@gucg&hcEcGjg&hGNcPgccGgpcPhc@gucgNhcGgh@gNcgVcP�
udnTGalgs]GgVhhPpccnNgkTcPVdGgTrgkcughGNcPruddGNcgPcronuddujgVcPEPcacGgh@gpdrTr
VdGgNcgccGVhoNTacg&hcEh@NPdAkugZdg%gTNcdLjgVcPruooPNgGddPgNcgtThaHTdvgbcprT�
ucgWdIplgD(l

KApnndNoaxk5jkzhhvNShipoaTson(kh:kNnkTraxsrmN�Dnp(osn

4Gg ccGg ddGudng acVdnncGg &TRGg rGcnEh@@cnTGacGg ucAkGTrAkg GTcug PcdnTrccPpddPg cG
bhPNugcPgcGEcngVcPbc&cGgGddPgNcgkhec@daclgMcugTrgGdecnTREgpcndGaPTREgNdugNc
acpPoTEcPguhcadGagEPTRauguhugNcgpcrucgpPhGGcGgNTcgh@gTGucPGcugucgVTGNcGg&TRGl

3wdzevmkSIvtnmc SeisSimcLTToDTlNdEEVd WWodkwoTlIWtWmwI
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D1d3wdzevmkSIvtnmc SeisSimcLTToDTlcSobcITkkmIvtnmcxktvteicStw

5cgkneeTkhmVTgbemhmilgdmN WpcrAkTEpddPgVhhPgkcug8PdGrgcGgTGghGubTEEcnTGagVhhP
kcug sGacnrg cG kcug icNcPndGNr(g IhAorug h@g Ncg PcVTrTcg VdGg ccGg ucErug NhhPg Nc
acpPoTEcPlg5cguhc@drrTGagrAdGugccGgucErugh@gccGgr!ruceduTrAkcgcGgacdouheduT�
rccPNcgedGTcPgh@g&hcEgGddPgcncecGucGjg@duPhGcGghIgrcKocGuTcrgNTcg@Phpnced�
uTrAkg&TRGghIgNTcgVddEgddGncTNTGagacVcGguhugIhoucGlgwcPacncEcGgecugNcgr@cnnTGa�
cGgaPdeeduTAdAhGuPhncgVdGgccGgucEruVcPbcPEcPgaccIugNc&cguhc@drrTGageTGNcP
PcAkuruPccErcgVcPpcucPTGacGgVdGgIhoucGjgeddPguPcEug&cgbcngNcgddGNdAkugVdGgNc
acpPoTEcPgVhhPgccGgddGudngr@cATITcEcgcncecGucGghIg@drrdacrgoTug&TRGgucErugNTc
VddE @PhpncecGgVcPhhP&dEcGl

whhPgkcug8PdGrgbhPNugkTcPpTRg VhhPdngacEcEcGgGddPgNcgVhPeAhPPcAukcTN
VdGbcacgkcugGTVcdogVdGgNcgoGTVcPrTucTurruoNcGucGjghG&cg@PTedTPcgNhcnaPhc@=
VhhPgkcugsGacnrgcGgkcugicNcPndGNrg&dngVhhPdngddGNdAkugpcruccNgbhPNcGgddG
ruTRn�gcGgPcaTrucPEcGecPEcGlgwhhPgcnEgVdGgNcgNPTcgudncGgpnTRIughhEgNcgAhPPcAuTc
VdGgncFTAdncgIhoucGgccGgpTR&hGNcPgaPhucgoTuNdaTGagWCdGGcPjgwcPnTGNcgcGg©nhGrh
’dehrgWucgVcPrAkTRGcG((l
whhPg kcug 8PdGrg VcPnhh@ug Ncg AhGuPhncg TGg &crg rud@@cGjg NTcg Nccnrg ukceduTrAk
pcNhcnNg &TRGlg yhg bhPNcGg dAkucPccGVhnacGrg Ncg r@cnnTGajg Ncg hVcPccGEheru
hGNcPbcP@g �gbcPEbhhPNjgVddEgVhhPEhecGNcg&TGrAhGruPoAuTcIhoucGgcGgr@cAT�
ITcEcg@PhpncecGgPhGNgkcugroprudGuTcIgcGgkcugbcPEbhhPNgpcEcEcGlg5cgndduruc
rud@gpckdGNcnugccGgddGudngncFTAdncgTucergWEco&cgVdGgVhhP&curcngcGgbhhPNAhe�
pTGduTcr(lgSTRgcnEgVdGgNcgrud@@cGgbhPNcGgNcg@PhpncecGgTGgNcgucErugacáNcGuTIT�
AccPNgWnTGEcPEhnhe(gcGgVTGNugNcgacpPoTEcPgIccNpdAEgTGgNcgPcAkucPEhnhegWdIpl
B(l
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KApnndNoaxk6jk :nddoaxShasvhdnkuhhvkcnsk2vTa(

yhdnrgecGgh@gkcugVhhPaddGNcgrAkcPedINPoEgEdGg&TcGjgpcGdNcPcGgbcgNcgAhP�
PcAuTcgcGgNcgIccNpdAEgVdGoTugccGgNTNdAuTrAkgrudGN@oGugcGg@PhpcPcGgbcgucgbTR�
&cGgh@gNcgpPhGgVdGgNcgIhoul
STRgccGgdGNcPcgrud@gWVddEgVhhPEhecGNcg&TGrAhGruPoAuTcIhoucG(gbhPNugkcug@Ph�
pnccegacEdNcPNgcGgehcugNcgacpPoTEcPgNcgIccNpdAEguhc@drrcGgh@g&TRGg&TGgWdIpl
3(l

3wdzevmkSIvtnmc SeisSimcLTToDTlNdEEVd WWodkwoTlIWtWmwI
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KApnndNoaxk7jk’vTiiTsoSTShasvhdnkuhhvkcnsk2vTa(

STRgNcgJihTedkhmVTgKdil&dlTg-nnosnI VhnruddugkcugNorgGTcughegccGgacacVcGgroaacr�
uTcgNhhPgccGgeoTrEnTEgccGVhoNTagahcNgucgEcoPcGjg&hdnrgNTug TGgChPNgacpcoPuj
eddPgehcugNcgacpPoTEcPg&TRGgucErugcIIcAuTcIgddG@drrcGlgMTRgEdGgNTugbcngPcAku�
ruPccErgh@gkcugrAkcPegNhcGlg5cgVcPrTcgVdGgNcgucErugNTcgTGgNcguhc@drrTGagVcP�
rAkTRGujgTrgGdecnTREgcNTuccPpddPlg,hPPcAuTcrgbhPNcGg&hgVdGgNcgcGcgrud@gGddPgNc
dGNcPcgeccacGhecGlgidgNcg nddurucg rud@gEdGgNcgacpPoTEcPg&TRGg nddurucgVcPrTc
NdGgccGVhoNTagEh@T?PcGgcGg@ndEEcGgTGgccGgChPN�NhAoecGugpTRVhhPpccnNlgê@
NTcgnddurucg@daTGdgVcPrAkTRGughhEgccGghVcP&TAkugVdGgdnncg@PhpncecGgNTcgNcguhc�
@drrTGagacPcaTruPccPNgkccIul

scGgcIIcAudGdn!rcjgoTuacVhcPNgpTRgccGgaPhucgaPhc@goGTVcPrTucTurruoNcGucG
VdGgkcugccPrucgRddPjgbddPVdGgNcgPcronuducGgGhagac@opnTAccPNgehcucGgbhPNcGj
kccIugddGacuhhGNgNdugNc&cgkneeTkhmVTgbemhmilgdmN bcngNcacnTREgccGgruduTruTrAkgrTa�
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GTITAdGucgTe@dAugkccIugh@gNcgEbdnTucTugVdGgccGgucErulgêIgNc&cguhhnghhEgNddN�
bcPEcnTREgkcugnccPPcGNcecGugpcVhPNcPujgTrgeTGNcPgNoTNcnTRElg4GgrheeTacgacVdn�
ncGjgVhhPGdecnTREgpTRgcncecGuacPTAkucgAhPPcAuTcgcGgIccNpdAEjgnTREugNTug&hgucg&TRG=
pTRgdGNcPcjg&cEcPgbdGGccPgkcugeccPghegTGucP@PcuduTcgaddujg TrgNTugVccngeTGNcP
NoTNcnTRElg

ówbthlk

5cgJihTedkhmVTgKdil&dlTg-nnosnI TrgccGg@haTGaghegrneTgmagoTaa hegucgpoTacGgTG
oTaagmagrneTlgMcugnoTEgHeTNmkhmVTgbemhmilgdmN kccIuguhugNhcnghegNcgacpPoTEcPg&hgcIIT�
AT?GugehacnTREgucgncTNcGgGddPgNcgVhhPgkcegeccrugPcncVdGucgTGIhPeduTclg5cguhhn
@PhpccPugNddPpTRg&hgnddaNPce@cnTagehacnTREgucg&TRGgcGgEbdnTucTurVhnncgpPhGGcG
ddGgucgpTcNcGlgSTRgNcgkneeTkhmVTgbemhmilgdmN ruddugNcgNTNdAuTrAkcgddG@dEgVhhPh@
cGgbhPNcGgTucergacAhGuPhnccPNgNTcgVddEgddGgNcgpPhGgnTaacG VdGgIhoucGjgeddP
VccndnghGVhnNhcGNcgddGgphNgEhecGgTGgNcgpcrAkTEpdPcgr@cnnTGa�gcGgaPdeeduT�
AdAhGuPhncl
êGNdGErgdnncg@haTGacGghegNc&cguhhnrg&hguPdGr@dPdGugehacnTREg ucgedEcGjg Tr
ccGgahcNcgpcacncTNTGagVdGgNcgacpPoTEcPgGhhN&dEcnTREgcGgehcugkTRgncPcGg&cguc
acpPoTEcGl
5cguhc@drrTGagTrgcGgpnTRIugTGghGubTEEcnTGajg&hbcngVhhPgbdugpcuPcIugkcugh@GcecG
VdGgGTcobcgPcIcPcGuTcpPhGGcGgdnrgVhhPgkcugVcPITRGcGgVdGgNcgPcVTrTcuhhnjgbddP�
TGgbcnnTAkugGhagTG&TAkucGgoTugkcugVcnNgVdGgNcgi:mgdnrhhEgedrrdLrgncFTAdncgacac�
VcGrg oTug pcruddGNcg NdudpdGEcGg WpTRVlg TGIhPeduTcg hVcPg bhhPNAhepTGduTcr(
acáGucaPccPNgehcucGgbhPNcGlg

Blkwovkhho

wcPnTGNcjg+lgcGg*lgSTGhGgW 202(lgHUhGTuhPTGag5TAuThGdP!g6rcgTGgukcgsncAuPhGTAg©ac“lg4Gz
©lg 5!EruPdjg -lg +AkhhGkcTeg WcNrl(lg )enkTTNmilag nug h Tg xJ–g L&edoTIg JihTeidhmnido
FnileTaaBgKTT&bdeNTiDgX�02g=&oWgê202lg:ccobdPNcGzg8P!rEcg©EdNce!l

CdGGcPjg :ljg +lg wcPnTGNcg cGgUlg©nhGrhg’dehrg Wucg VcPrAkTRGcG(lgGemhmilg daamahdihag diN
d&hnrdhmkgoTImkdogTeenegkneeTkhmniCgbneNgknrsmidhnemkal

tThaHTdvzgkuu@z..bbblGcur@cdElhPa.

zWWk

0 ê@gNcgVhnacGNcgrAkcPedINPoEEcGg TrgNcg TGucPIdAcg ucg&TcGg TGgkcugsGacnrlgUcGgEdG
cAkucPghhEgVhhPgkcug8PdGrghIgkcugicNcPndGNrgETc&cGl
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HTvsk1vTtsDnoa

êwkvrvkwolImdLdvhkWTvklbgnwdgtvbblalgvklw
elUdrwdsiwwrwd&vTwo

O1dfItwlrlIm

5cgbddPNcVhnrucgahcNcPcGgVdG ccGgEcGGTrTGucGrTcVcghPadGTrduTcg&TRGg TG&TAkuj
EcGGTrjg TGIhPeduTcg cGg acacVcGrlg 5cg NPdacPrg VdGg TG&TAkug cGg EcGGTrg &TRGg Nc
ecNcbcPEcPrgVdGgNcgEcGGTrhPadGTrduTczgddGgNcgcGcgEdGugecGrcGgNTcgh@gpdrTr
VdGg dAAoPducg EcGGTrg EoGGcGg dGuTAT@cPcGg h@g uhcEheruTacg rTuoduTcrjg ddGg Nc
dGNcPcgEdGugecGrcGgNTcgRoTrucgVcPpdGNcGgEoGGcGgncaacGguorrcGgpcrAkTEpdPc
TGIhPeduTcgucGgpckhcVcgVdGgNTcgEcGGTrlgScTNcg&TRGgVdGgVTuddngpcndGalgêegNTc
PcNcGgpcrucNcGg EcGGTrTGucGrTcVcghPadGTrduTcrg Vccng ddGNdAkug ddGgkcug h@pho�
bcGgVdGgTGIhPeduTcgNhhPgkcughGurnoTucGgVdGgNcgpcrAkTEpdPcgacacVcGrlg

Mcug r@PccEug VhhPg &TAkg Ndug Ncg EcucGg VdGg TGIhPeduTcjg EcGGTrg cGg TG&TAku
ncoGugh@gNcgEbdnTucTugVdGgNcghGurnoTuTGagVdGgNcgacacVcGrlg8houcGgcG.hIghGVhn�
ncNTakcTNgTGgNcghGurnoTuTGagncTNcGguhugacpPcEETacgEcGGTrgcGgIdncGNgTG&TAkulg

5cg-bccNcg”decPgNcPg+uducG�9cGcPddngTrgccGgNcPacnTREcgEcGGTrTGucGrTc�
VcghPadGTrduTclg5dacnTRErgbhPNcGgTGgkcug@dPncecGudTPcg@PhAcrgkhGNcPNcGgruoE�
EcGgac@PhNoAccPNghVcPgNcgeccrugoTuccGnh@cGNcghGNcPbcP@cGlg5cgEcPGgkTcPVdG
VhPecGgNcg@dPncecGudTPcg ruoEEcGgW”decPVPdacGjgehuTcrjgkdGNcnTGacGgclNl(j
Gddrug @opnTcEcg TGIhPeduTcjg &hdnrg @cPr�g cGg uTRNrAkPTIudPuTEcncGlg 5cg 5TcGru
4GIhPeduTcVhhP&TcGTGag hGurnoTug Nc&cg NhAoecGucGgeTNNcnrg EbdnTuduTcIg khha�
bddPNTacgecudNdudgucGgpckhcVcgVdGgGTcugdnnccGgNcgcTacGghPadGTrduTcjgeddPgRoTru
hhEgVdGgkcugdnacecGcg@opnTcEgcGgNcgRhoPGdnTruTcElg5TugdnncrgucPgVcPrucPETGagVdG
kcugNcehAPduTrAkg@PhAcrl

”Gcn@oGugVhhPgNcg-bccNcg”decPgNcPg+uducG�9cGcPddngTrgNcgIPTAuTcguorrcGgrGcn�
kcTNgcGgEbdnTucTulgMcughGurnoTucGgVdGgNhAoecGucGgecugEbdnTuduTcIgkhhabddP�
NTacgecudNdudg VcPaug Vccng NhhPnhh@uTRNlgMhcbcngNcg@dPncecGudTPcg TGIhPeduTc
ahcNguhcadGEcnTREgaceddEugbhPNujgNooPugkcugndGagVhhPgNcgTGIhPeduTcgpcrAkTE�
pddPgTrl

ê@g&hcEgGddPgccGgdouheduTrAkgkon@eTNNcngbddPeccgNcgTGIhPeduTcr@c�
ATdnTrucGg TGg EhPucPcg uTRNg koGg bcPE&ddekcNcGg EoGGcGg oTuVhcPcGjg Ebdeg Nc
-bccNcg”decPgoTugpTRg9PTN:TGcjgr@cATdnTrugh@gkcugacpTcNgVdGguddn�gcGg&hcEh@�
nhrrTGacGgVhhPgkcugicNcPndGNrlg5cguddn�gcGg&hcEh@nhrrTGacGgVdGg9PTN:TGcgkcn�
@cGghPadGTrduTcrgcIITAT?GucPgcGgpcucPgucgbcPEcGgecughGacruPoAuoPccPNcgTGIhPed�
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uTczg NhAoecGucGjg pPTcVcGjg bcprTucrlg Ucug .emNGdovTeg - pTcNug 9PTN:TGcg Nc
-bccNcg”decPgccGguPcI&cEcPgr!ruccegVhhPgdouheduTrAkcgAndrrTITAduTcgVdGgNhAo�
ecGucGlg .emNGdovTeg - EcGug douheduTrAkg uPcIbhhPNcGg uhcg NTcg Ncg acpPoTEcP
dnnccGgGhagkhcIugucgAhGuPhncPcGl

.1ddktwGSoumkcL wIdvhkWTvklbgnwdgtvbblalgvklw

5cg ecudNducPTGag VdGg @dPncecGudTPcg ruoEEcGg Trg ccGg dPpcTNrTGucGrTcVcg uddEl
+uoEEcGgehcucGgbhPNcGgTGacNccnNgGddPgeTGTrucPTcgcG.hIghGNcPbcP@=gIoGAuTc
cG.hIg@hnTuTcEcg@dPuTRgVdGgpcuPhEEcGcGgVdruacrucnN=guTucnrjgATuccPuTucnrjgdpruPdAur
h@acrucnN=gNhrrTcPrgacVhPeN=guPcIbhhPNcGguhcacEcGNgcuAlg.emNGdovTeg- TrgccG
kon@eTNNcngVhhPg TGIhPeduTcr@cATdnTrucGgpTRgNc&cgecudNducPTGalg.emNGdovTeg-
EcGugdouheduTrAkguPcIbhhPNcGguhcgh@gpdrTrgVdGgNcgucEruocncgTGkhoNlg5cgTGIhP�
eduTcr@cATdnTrugEdGg&TAkgAhGAcGuPcPcGgh@gNcghVcPTacg&dEcGgcGgkhcIugdnnccGgGha
NcgVhhPacrucnNcguPcIbhhPNcGgucgAhGuPhncPcGlg.emNGdovTeg- TrgacphobNgecugNc
h@cGgrhoPAc�&hcEedAkTGcg:oAcGcjgbddPh@gcFuPdgicNcPndGNrcguddnucAkGhnhaTc
oTug9PTN:TGcrg-ddn+cPVcPg Trg uhcac@drulg5cg-ddn+cPVcPg VhcaugehNoncrg uhcgVhhP
kcPEcGGTGagVdGgNcgicNcPndGNrcgehPIhnhaTcjgrdecGrucnnTGacGjgbhhPNaPhc@cGj
r@cnnTGajg uTEIhoucGjg ê,’�IhoucGg WIhoucGg TGg Ncg h@uTrAkcg ucEcGkcPEcGGTGa(j
r!GhGTcecGjg dIEhPuTGacGjg GddekcPEcGGTGag cGg &hg GhageccPl êegNTcg PcNcG
dnnccGgdngbdrg.emNGdovTeg- ccGgnhaTrAkcgEco&cgVhhPgNcg-bccNcg”decPl

McugNhcngVdGgNcgdouheduTrAkcgAndrrTITAduTcgTrgubccncNTalgMcugkhhINNhcngTrgccG
VcPrGcnnTGagVdGgNcghGurnoTuTGalg5cghGNcPbcP@cGgNTcgTGg@dPncecGudTPcgruoEEcG
ddGgphNgEhecGjg&TRGgNTVcPrlg

êegdngNc&cghGNcPbcP@cGgecuguPcIbhhPNcGgucgEoGGcGghGurnoTucGjgkccIu
Ncg-bccNcg”decPgccGgoTuacpPcTNcgukcrdoPorgh@acrucnNzgNcgmdPncecGurukcrdo�
PorgpcVdugeccPgNdGgBl722gucPecGgcGgTrgeccPgNdGg02gGTVcdorgNTc@lg5cgTGIhPed�
uTcr@cATdnTrugkccIugpTRgNcghGurnoTuTGagVdGgruoEEcGgecugccGghIgeccPguPcIbhhPNcG
NorgNcgEcorgoTugVcnc ucPecGgoTugccGgAhe@ncFcgruPoAuooPlg
©ouheduTrAkcg AndrrTITAduTcg accIug uPcIbhhPNroaacruTcrg &hNdug Ncg TGIhPeduTcr@c�
ATdnTru oTu ccG EncTG ddGudn acPTAkuc roaacruTcr Nc acbcGruc uPcIbhhPNcG EdG ETc�
&cGlgMcugdPpcTNrTGucGrTcVcghGNcPNccngbddPpTRgNcgTGIhPeduTcr@cATdnTrugehcugETc�
&cGgoTugNoT&cGNcGgNTVcPrcgucPecGjgTrgVcPVdGacGgNhhPgNcgEco&cgoTugccGgkdGNVhn
acPTAkucgroaacruTcrl

5ddPGddrug &hPaug douheduTrAkcg AndrrTITAduTcg VhhPg ccGNoTNTakcTNlg CddP
pTGGcGgNcgcGcgaPhc@gVdGgTGIhPeduTcr@cATdnTrucGgPTAkunTRGcGg&TRGgh@acrucnNghVcP
NcgbTR&cgVdGguhcEcGGTGajg&TRGgNTcgGTcugacNccnNgecugdGNcPcgaPhc@cGlgêhEgkccIu
GTcug TcNcPcg aPhc@g cVcGVccng EcGGTrg hVcPg kcu&cnINcg Nccng VdGg Ncg ukcrdoPorl
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©ouheduTrAkcgAndrrTITAduTcgaccIugccGgccGNoTNTacgAndrrTITAduTclgMhcg.emNGdovTeg-
ccGgucErugAndrrTITAccPujgTrgacpPoTEcPrhGdIkdGEcnTREl

iduooPnTREg VcPdGNcPug ecug Ncg uTRNg hhEg Ncg uhc@drrTGag VdGg PTAkunTRGcGj
hGNcPgdGNcPcgNhhPgVcPnhh@gVdGgecNcbcPEcPrgcGgVcPdGNcPcGNcgherudGNTakc�
NcGlg©ouheduTrAkcgAndrrTITAduTcgphPaugNcgEcGGTrgbddPeccgacAndrrTITAccPNgbhPNul
5cgdouheduTrAkcgAndrrTITAduTcgEdGgecugNcguTRNgh@GTcobgacuPdTGNjgdIacruceNgcG
TGacPTAkugbhPNcGghegddGgVcPdGNcPcGNcgherudGNTakcNcGgucacehcugucgEhecGl
wdGdIgNdugehecGugTrgNcgEcGGTrgacphPaNgcGgpcrAkTEpddPgVhhPgNcguhcEherul

21dfIolgnklImdvhkWTvklbgnwdgtvbblalgvklw

©ouheduTrAkcgAndrrTITAduTcgVdGgNhAoecGucGgruddugGTcugh@g&TAk&cnIjgGcug&hgeTG
dnrg&hcEcGghIgdGNcPcguhc@drrTGacGgVdGguddnucAkGhnhaTclgêegNhAoecGucGgdouh�
eduTrAkg ucg EoGGcGg AndrrTITAcPcGg &TRGg Eh@@cnTGacGg ecug pcruddGNcg r!rucecG
GhNTajgpTGGcGgccGgpcruddGNcg4-�TGIPdruPoAuooPgcGgGTcugTGgNcgnddurucg@nddurgpTG�
GcGgpcruddGNcgbcPE@PhAcrrcGlg©ouheduTrAkcgAndrrTITAduTcgVcPaugr@cATdnTrucG TG
uddnucAkGhnhaTcjg TGPTAkuTGag VdGg douheduTrAkcg AndrrTITAduTcg 4-�r@cATdnTrucGl
9PTN:TGcg kccIug RoTrug NddPheg pcTNcg aPhc@cGg TGg NTcGruzg accGg uddnucAkGhnhaTc
&hGNcPg4-l
yhdnrg dnncg @PhNoAucGg VdGg 9PTN:TGcg Trg.emNGdovTeg - acpdrccPNg h@g ccGg h@cG
dPAkTucAuooPzgEh@@cnTGacGgVTdgh@cGgrudGNddPNcGg&hdnrgJU:jg’s+-jg+ê©mlgscG
h@cGgdPAkTucAuooPgeddEugkcugehacnTREgccGgGTcobcgrcPVTAcgh@gucgGcecGgTGgNc
4-�TGIPdruPoAuooPg&hGNcPgTGVnhcNgh@ghVcPTacgr!rucecGlgwhhPgNcg-bccNcg”decP
AndrrTITAccPug.emNGdovTeg- eccPgNdGgB22l222g@dPncecGudTPcgruoEEcGgucacGgccG
@dPncecGurukcrdoPorgVdGgeccPgNdGgBl722gucPecGlg©nnccGgNcgTGVhcPd@@nTAduTc
bddPTGg NcgecudNdudg bhPNcGg acPcaTruPccPNjg Trg pcEcGNgecug.emNGdovTeg -lg 5c
d@@nTAduTcgEPTRaugGogNTPcAugacVcPTITccPNcguPcIbhhPNcGgoTug.emNGdovTeg-lg©nncghVc�
PTacgr!rucecGgTGgNcg4-�TGIPdruPoAuooPg&TRGghGacbTR&TaNgacpncVcGlgwhhPgNTcgr!r�
ucecGgnTREugGTcurgucg&TRGgVcPdGNcPNl

5cgTGuPhNoAuTcgVdGgccGgGTcobcgd@@nTAduTcgedagNcgpcruddGNcgbcPE@PhAcr�
rcGgGTcug VcPruhPcGlg *oTrugNc&cgê@cGg©PAkTucAuooPg &hPaug cPVhhPgNdugpcruddGNc
bcPE@PhAcrrcG pckhoNcG EoGGcG pnTRVcGl êeNdu Nc hGNcPnTaacGNc r!rucecG
GTcughIgGdobcnTRErgacbTR&TaNgkhcVcGg ucgbhPNcGjgEoGGcGgNcgpcruddGNcgbcPE�
@PhAcrrcGgpckhoNcGgpnTRVcGlg5ddPgruddugucacGhVcPgNdugNcgTGuPhNoAuTcgVdGgdouh�
eduTrAkcgAndrrTITAduTcgcGgNcgh@cGgdPAkTucAuooPgbcngccGgVcPrTe@cnTGagVdGgNcgr!r�
ucecGgEdGgpcucEcGcGlgCcPE@PhAcrrcGgNTcgTGgkcugVcPncNcGgh@acncaNg&TRGgVdGoTu
pcruddGNcgr!rucecGjgEoGGcGgGogucacGgkcugnTAkugackhoNcGgcGgh@GTcobgTGac�
PTAkugbhPNcGl

êwkvrvkwolImdLdvhkWTvklbgnwdgtvbblalgvklwdelUdrwdsiwwrwd&vTwo
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scGgVhhPpccnNgdnrgNcgdouheduTrAkcgAndrrTITAduTcgVhhPgNcg-bccNcg”decP
nddug&TcGgkhcgpcndGaPTREgNTugdr@cAugTrlg©dGVdGEcnTREgbcPNgacVPddaNgGddPgdouh�
eduTrAkcg AndrrTITAduTcg VdGg ]]Gg acacVcGrpPhGg ecug @dPncecGudTPcg ruoEEcGl
9cNoPcGNcgNduguPdRcAugbcPNgdngacVPddaNgGddPgdouheduTrAkcgAndrrTITAduTcgVdGgccG
ubccNcgcGgccGgNcPNcgacacVcGrpPhGjgecugdGNcPrhhPuTacgruoEEcGlgê@gEhPucgucP�
eTRGg&dngGogccGgNdudbdPckhorcgWNdud@dEkoTr(gTGacPTAkugbhPNcGjgbddPTGgdnnc
acacVcGrpPhGGcGgecug@dPncecGudTPcgruoEEcGgpcrAkTEpddPgEhecGlg5dGE&TRgNc
h@cGg dPAkTucAuooPg VdGg .emNGdovTeg - kcppcGg Nc&cg VcPdGNcPTGacGg acPTGac
TGVnhcNgh@gNcgdouheduTrAkcgAndrrTITAduTcl

D1duWWoivvorwId WWodbhggwb

êegdouheduTrAkcgAndrrTITAduTcg uhugccGgroAAcrg ucgedEcGgehcugddGgccGgddGudn
VhhPbddPNcGgbhPNcGgVhnNddGlg-cGgccPrucgehcugNcgEndGugacnhVcGgTGgNcgehac�
nTREkcNcGg VdGg uddnucAkGhnhaTclg ©ouheduTrAkcg AndrrTITAduTcg VcPaug uPdTGTGag cG
uoGTGalg5cgccPrucgPcronuducGg&TRGgNhhPaddGrgeduTalgsVdnoduTcgVdGgNcgPcronuducG
TrgpcndGaPTRElg4GNTcGgcPgccGgZaonNcGgrudGNddPNLgpcrAkTEpddPgTrgbddPndGargac?Vd�
noccPNgEdGgbhPNcGjgTrgdouheduTrAkcgcVdnoduTcgehacnTRElgêeNdugecugdouheduT�
rAkcg AndrrTITAduTcg hhEg ccGNoTNTacPg AndrrTITAcPcGgbhPNug GdacruPccINjg hGupPccEu
VddE &hLGgaonNcGgrudGNddPNlg5cgAndrrTITAduTcrgoTugkcugVcPncNcGg&TRGgTeecPrgGTcu
@cPgrcgPc@PcrcGuduTcIgVhhPgNcgGTcobcgAndrrTITAduTcrlg5TcGucGacVhnacgTrgccGgkdGN�
eduTacg cVdnoduTcg NhhPg TGIhPeduTcr@cATdnTrucGgGhNTalg yTRg EoGGcGg TGkhoNcnTRE
pchhPNcncGghIgNcgdouheduTrAkcgAndrrTITAduTcgahcNcghIg&cnIrgpcucPcguPcIbhhPNcG
kccIugacacVcGl

-cGgubccNcjgTrg&hdnrgkTcPphVcGgdngTrgpcrAkPcVcGjguddnucAkGhnhaTcg&hGNcP
4-gGTcugehacnTRElg5cgncVcPdGATcPgVdGgNcgdouheduTrAkcgAndrrTITAduTcgehcugTGgruddu
&TRGgNcgd@@nTAduTcgTGgucg@drrcGgTGgNcgpcruddGNcgTGIPdruPoAuooPlg5dugVPddaughe
r@cATdnTruTrAkcgEcGGTrgh@gkcugacpTcNgVdGg4-�dPAkTucAuooPjgGddrugNTcgVdGguddnucAk�
GhnhaTcjgcGgccGgh@cGgdPAkTucAuooPl
-cGgNcPNcg&onncGgacpPoTEcPrgNcgdouheduTrAkc AndrrTITAduTcgdnnccGgNdGgdAAc@uc�
PcGgTGNTcGgNcgd@@nTAduTcgddGgkoGgpckhcIucGgddGac@drugEdGgbhPNcGlgscGgGTco�
bc d@@nTAduTc eda ddG Nc cGc EdGu Nc pcruddGNc bcPE@PhAcrrcG GTcu heahhT�
cGg cGgehcug ddGgNcg dGNcPcg EdGug VcPpcucPTGacGg TGgNcgbcPE@PhAcrrcGgEoGGcG
hGNcPrucoGcGl

sGg ucGg nddurucjgeddPgeTGrucGrg cVcGgpcndGaPTREjgehcugNcg douheduTrAkc
AndrrTITAduTcghGNcPrucoGNgbhPNcGgNhhPgEcGGTrg VdGgNcg uddnlg5cg douheduTrAkc
AndrrTITAduTcgehcugNdGE&TRguddnucAkGhnhaTcgTGgruddug&TRGgVcPVhcaTGacGjgr@cnIho�
ucGjguTEIhoucGjgê,’�IhoucGjgrdecGrucnnTGacGjgr!GhGTcecGjgGdecGgclNlgucgkcP�
EcGGcGl
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?1dsWwVWTbk

UTRGg@PhIcrrThGcncgAdPPTXPcgpcahGgTGg0tt7gecugNcgphobgVdGgccGg&hcEedAkT�
GclgwhhPgNTcguhc@drrTGagacpPoTEucGgbTRgr@cATITcEcgd@@dPduooPgVdGgccGg@dPdnncn�
ncgAhe@oucPgh@gEPdAkuruPhhelgyhcEh@nhrrTGacGgbdPcGgccGgGhVTucTugcGgdnnccG
dngVdGbcacgNcgEhrucGgrAkddPrlg+TGNrNTcGgkcppcGgNcgEhrucGgVdGgNcgd@@dPduooP
cGgNcgPcEcGEPdAkugccGgNcPacnTREcgVnoAkugaceddEugNdugdnnccGgNddPhegdngucacG�
bhhPNTagNcguddnucAkGhnhaTrAkcgehacnTREkcNcGg&hVccngaPhucPg&TRGlg5TcgaPhcTg&dn
dnnccGgeddPgVcPNcPgNhhP&cuucGl
4EgVcPbdAkugNdGghhEgNdugNcguhc@drrTGacGgVdGgdouheduTrAkcgAndrrTITAduTcgTGgNc
GdpTRcguhcEherugpPcNcPgcGgpPcNcPg&onncGgbhPNcGlg©ouheduTrAkcgAndrrTITAduTcgTr
dnndGag GTcug eccPg VhhPpckhoNcGg ddGg hPadGTrduTcrg ecug Ncg heVdGag VdGg Nc
-bccNcg”decPlgMcugTrgrncAkurgccGgEbcruTcgVdGguTRNgNdugNcghPadGTrduTcrg&TAkgNdu
hhEg&cnIgPcdnTrcPcGl

êwkvrvkwolImdLdvhkWTvklbgnwdgtvbblalgvklwdelUdrwdsiwwrwd&vTwo
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Pndnk.hhvaDoaNnv

swoTlIWtWmlwdlIdvhkWTvklbgnwdkvvtkWwcvbblImwI

O1dfIkoWrhgklw

CTcg@dEugcPgGhagccGgbhhPNcGphcEgpTRgubTRIcnghVcPgNcgrAkPTRIbTR&cjgpcucEcGTrghI
VcPudnTGagVdGgccGgehcTnTREgbhhPNghIgccGgVdEucPe‘gsGgbTcgeddEugGhagacpPoTE
VdGgccGguPcIbhhPNcGPcaTrucPghegTGIhPeduTcgh@gucg&hcEcGgTGgccGgphcEghIgNhAo�
ecGu‘gSTRg VcncGgkcppcGgNc&cg@d@TcPcGgkon@eTNNcncGgdng ndGag@ndduraceddEu
VhhPgrGcnncPcgNTaTudncgdnucPGduTcVcGlgUddPg&cnIrgkcugPddN@ncacGgVdGgccGghGnTGc�
bhhPNcGphcEgbhPNugTGgNc&cgNTaTudncguTRNgdngadobgdnrgh@hGukhoNgcPVdPcGl

5cg uhcEherug Trg ddGg rnTeecg d@@nTAduTcrjg NTcg @PhIcrrThGdnrg h@g koGg bcGEcG
pcNTcGcGg&hGNcPgNdug&cgkoGgbnevuonbjgkoGgbcPEruPhhejgkhcVcGgucghGNcPpPc�
EcGzgNcgucErurAkPTRVcPgbTnguTRNcGrgkcugrAkPTRVcGgVdGgccGgpPTcIghIgpcncTNrucErugecu
ccGg NPoEg h@g Ncg EGh@g IccNpdAEg hGuVdGacGg h@g r@cnIhoucGjg GddeacpPoTEj
WVdE(ucPeEco&cgcGg nccrpddPkcTNjg &hGNcPgNdugkTRg dnncPncTgkoTrruTRnaTNrcGgehcu
NhhPpndNcPcGlgsGgdnrgNcgucErurAkPTRVcPgccGgukcedgbTngpcr@PcEcGgbddPVhhPgkTR
r@cATITcEcgTGIhPeduTcgoTugccGgpcruddGNgNhAoecGugGhNTagkccIujgVcPbdAkugkTRgNdu
Ncg&hcEedAkTGcgNc&cg ucEru@drrdacgNTPcAugVhhPgkcegEdGg ucPoaVTGNcGgddGgNc
kdGNgVdGgccGgEcGecPEcGNcgVdEucPejg&cnIrgdnrgNTcgVdEucPegcPgGTcugTGgVhhPEheul
whhPgccGgNccngTrgNTugdngpcruddGNcg@PdEuTREl

5TugrhhPuguhc@drrTGacGgVcPcTrugNcgTG&cugVdGgacdVdGAccPNcguddnucAkGhnh�
aTcjgNTcgdouheduTrAkgEdGgbhPNcGgdIacruceNgh@gkcugTGIhPeduTcNhecTGgbddPgNc
uhc@drrTGagVhhPgpcNhcnNgTrlgMhcgpcucPgNcgpcrAkTEpdPcgucPeTGhnhaTrAkcgpPhG�
GcGjgNcrgucgpcucP kcugPcronuddulgMTcPgnTaugNdGghhEgccGgVccnpcnhVcGNguhc@drrTGar�
acpTcNgVdGgNcgucPeTGhnhaTcl

-PdNTuThGccngTrgucPeTGhnhaTcgkcugVdEacpTcNgNdug&TAkgpc&TakhoNugecugNcgbhhP�
NcGrAkdugTGgNcg@PhIcrrThGcncgcGgrceT@PhIcrrThGcncg@PdEuTRElgwééPgkcugNTaTudnc
uTRN@cPEgbdrgkcugGougVdGgNcgucPeTGhnhaTcgVhhPdngacncacGgTGgNcgehacnTREkcTN
hegVTdgr!ruceduTrAkgh@ac&cuucgucPecGnTRrucGgcGgpTRpckhPcGNcgpcucEcGTrNcITGT�
uTcrgccGgpTRNPdacgucgncVcPcGgddGgccGNoTNTacgAheeoGTAduTcguorrcGg@PhIcrrThGdnr
pTGGcGgccGghPadGTrduTcghIgVdEacpTcNjghhEgpoTucGgkcugcTacGguddnacpTcNgWVTdgucP�
eTGhnhaTrAkcg VcPuddnnTRrucGjg pTRVhhPpccnNg TGg soPh@ccrg VcPpdGN(lg5ddPpoTucG
pnccIg Ncg @PdEuTrAkcg uhc@drrTGag VdGg Ncg h@acphobNcg ucPecGnTRrucGg eccrudn
pc@cPEuguhugkcugddGncaacGgVdGguPcIbhhPNPcaTrucPrgVhhPgNcghGurnoTuTGagVdGgruo�
NTcphcEcGghIgpTpnThukcEcGlg 4Ggkcug nddurucg acVdngbdrgeccrudng r@PdEcg VdGg ccG
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udFhGheTcgVdGgVdEucPecGjghIgrherg&cnIrgVdGgccGgukcrdoPorgWGcubcPEgVdGgr!r�
uceduTrAkgacPcnduccPNcgVdEucPecGgecugk!@cPhGTcecGjgk!@hGTcecGjgr!GhGTc�
ecGjgdGuhGTcecGgcGghVcPTacgPcnduTcr(l

UcugNcgEherugVdGgkcugNTaTudncguTRN@cPEgkccIugNcgucPeTGhnhaTcgudnnh&cgGTcobc
uhc@drrTGargehacnTREkcNcGgacEPcacGjgdng&TRGgVccngpcNPTRVcGgcGghPadGTrduTcrgkTcP
GhagGTcugahcNgeccgpcEcGNlgwhhPdngpTRgNhecTGr@cATITcEcguhc@drrTGacGgVdGguddng�
ucAkGhnhaTcgTrgccGgddG&TcGnTREcgEbdnTucTurbTGrugehacnTREgdnrgacpPoTEgEdGgbhP�
NcGgaceddEugVdGgr!ruceduTrAkgh@ac&cuucgucPecGnTRrucGghIgukcrdoPTlg5cGEgpTR�
VhhPpccnNgddGg&hcEedAkTGcrgWdngNdGgGTcugukcrdoPoracpdrccPN(jgr!rucecGgVhhP
douheduTrAkcgNhAoecGuAndrrTITAduTcjgVhhPnccrgr!rucecGjgTGIhPeduTcpckccPjgVcP�
bTRrr!rucecGg WpTRVlg EcGGTrEddPucG(jg douheduTrAkcg r@cnnTGaAhGuPhncg cGg r!ruc�
ecGgVhhPgbhhPNEco&cdNVTcrlg

.1dswoTlIWtWmlwkWwcvbblImwIdelUdColrBlIw

©nrg aPhhurucg ddGpTcNcPg VdGg &hcE�g cGg uddnuhc@drrTGacGg VhhPg kcug icNcPndGNr
kccIug9PTN:TGcgVccngcPVdPTGagecugNcgkTcPgacGhceNcguhc@drrTGacGlgSTRgudngVdG
@PhRcAucGg Trg TGNcPNddNg ccGg EbdnTucTurr@PhGag aceddEug NhhPg Ncg TG&cug VdG
pcruddGNcg hIg GTcobg dIacncTNcg ucPecGnTRrucGlg whhPg NhecTGcGgbddPg Ghag accG
WahcNc(gucPecGnTRrugVhhPkdGNcGgTrjgpTcNug9PTN:TGcgNcgehacnTREkcTNghegHecu
ccGgrAkhGcgncT“gccGgGTcobcgucPecGnTRrugucgAPc?PcGgNhhPgeTNNcngVdGgdouheduT�
rAkcgucPecFuPdAuTclgyTcgNcgVhnacGNcg@dPdaPddIgVhhPgGdNcPcgoTuncal

5cgcTGNacpPoTEcPgEPTRaugVcPVhnacGrgNcgehacnTREkcTNghegNcgPobcgPcronud�
ucGnTRrugucgpchhPNcncGgcGgh@gucgrAkhGcGgNhhP NcgbhhPNcGgNTcgaccGgucPeg&TRG
cPoTu uc kdncGj cG Nc hVcPacGhecG ucPecG GdNcP uc AndrrTITAcPcG cG VdG cFuPd
EcGecPEcGgucgVhhP&TcGlg5Tug@PhAcrgVdGgucPercncAuTcggcGg�VcPPTRETGaghGNcPrucoGu
9PTN:TGcg ecug ccGg acr@cATdnTrccPNcg pckccPd@@nTAduTcg VhhPg bhhPNcGgnTRrucGj
acGddeNgChhPNcGnTRrupckccPlg
ChhPNcGnTRrupckccPg Trg hhEg acrAkTEug VhhPgNTVcPrcg dGNcPcgpckccPuhc@drrTGacG
PhGNhegucPeTGhnhaTclgMTcPhGNcP VhnaugccGgh@rheeTGagVdGgNcgNTVcPrcgehac�
nTREkcNcGzg

Pndnk.hhvaDoaNnv
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� ucPercncAuTcg dnrg hGNcPNccng VdGg ccGg ucPecFuPdAuTcuPdRcAug WkTcPphVcGg dn
acGhceN(=

� kcugTGVcGudPTrcPcGjgVcPacnTREcGgcGguhcEcGGcGgVdGgpcucEcGTrNcITGTuTcr=
� kcugpcETREcGgcGgddG@drrcGgVdGgAhGAc@ucGgcGgAhGAc@uPcnduTcrgTGgccGgukc�
rdoPor=

� kcugpckcPcGjgAhepTGcPcGgcGgoTupPcTNcGgVdGgucPecGpdGEcGgW&hbcngccGud�
nTagdnrgeccPudnTa(=

� kcug pckccPg VdGg ”nTGEcGNcg -ddnbhhPNcGnTRrucGg VhhPg rudGNddPNTrcPTGag hI
VcPccGVhoNTaTGag VdGg ehcTnTREcg bhhPNcGjg VdEucPecGg cGg hPadGTrduTcGd�
ecGl

5c&cg uhc@drrTGacGg bhPNcGg pcrAkPcVcGg TGg @dPdaPddIg 7zg -nTHdaamilTig Vdi
GnneNTiomUahgsT TTelgêegNTugahcNgucgEoGGcGg@nddurcGgTrgkcug@PdEuTrAkghegccPru
bdugoTuncagucgacVcGghVcPgdouheduTrAkcgucPecFuPdAuTc=gNTugacpcoPugTGg@dPdaPddIg/
cGgxlg-hugrnhugbhPNugTGg@dPdaPddIgDgccGgd@@nTAduTcgpcrAkPcVcGgNTcgdouheduTrAkc
dIruceeTGagehacnTREgeddEugVdGgNcgTGgNTugdPuTEcngacáGuPhNoAccPNcguddnuhc@dr�
rTGacGzgNcg”bdnTucTurphFlg-orrcGNhhPgbhPNughhEgccGgddGudng@PdEuTREuhc@drrTG�
acGgpcrAkPcVcGjgruccNrgGdgNcgdnacecGcgoTuncaghVcPgkcug@PhNoAughIgNcg@PhNoAu�
IoGAuTcgbddPg&cgh@gacpdrccPNg&TRGl

2dswoTwKkovgklwdTwkdColr-vtVwodx

+@cATddngVhhPgEndGucGgNTcgccGgPc@PcrcGuduTcVcgucPecGnTRrugbTnncGgh@phobcGgVTd
douheduTrAkcg ucPecFuPdAuTcjg kccIug9PTN:TGcg Ncg d@@nTAduTcg9PTNCdnEcPg Jg hGu�
bTEEcnNlg ê@g ccGg uddnEoGNTag hGuncNcg ucErug EdGg 9PTNCdnEcPg Jg ccGg EcoPg ddG
cFuPdAuTcecukhNcrguhc@drrcGghegccGgucPecGnTRrugdIgucgncTNcGlgwhhPgNcguddnEoG�
NTacgVhhPdGdn!rcgeddEugNc&cgd@@nTAduTcgacpPoTEgVdGgNcg9PTN:TGcg-ddn+cPVcP=gNTu
TrgccGgbcprcPVTAcgWdouhGhecgd@@nTAduTcgNTcgNhhPgdGNcPcgd@@nTAduTcrgTGgkcugGcu�
bcPEgEdGgbhPNcGgddGacPhc@cGgVhhPgrTe@cncghIgTGacbTEEcnNcgdGdn!rch@NPdAk�
ucG(gNTcgVhndouheduTrAkgdnncPncTgrhhPucGguddnEoGNTacgdGdn!rcrgEdGgoTuVhcPcGgh@
icNcPndGNrudnTacgucErucGjg&hdnrguhEcGT&TGagWh@NcncGgTG bhhPNcGgcGg&TGGcG(j
mê+�udaaTGa Wpc@dncG VdG aPdeeduTAdnc bhhPNrhhPucG(j nceeduTrcPTGa
Wpc@dnTGagVdGgkcugaPhGNbhhPN(jgAhe@hoGN�dGdn!rcgWh@NcnTGagVdGgrdecGrucn�
nTGacG(jgAkoGETGagWpc@dnTGagVdGgbhhPNaPhc@cG(jgidecNgsGuTu!g’cAhaGTuThG
WGdderkcPEcGGTGa(gcGgAhGruPoAuTcdGdn!rclg

whhPgkcugh@phobcGgVdGgccGgdnnPhoGN�TG&cupdPcgucPecGnTRrugncVcPugAhP@orAhG�
uPdrucPTGagNcgpcrucgPcronuducGgh@lgMTcPpTRgbhPNugccGgNhhPgNcgEndGughIgpPdGAkc
ddGgucgncVcPcGgAhP@orgVdGgVdENhAoecGucGgVcPacncEcGgecugccGgdnaceccGgPcIc�
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PcGuTcAhP@orlgCcnEgPcIcPcGuTcAhP@orgkcugpcrucgbcPEujgkdGaugVdGgNcguhc@drrTGa
dIlg

STRgNcguhc@drrTGag”nTGEcGNcg-ddngWdNVTcrr!ruccegVhhPgkcugecucGgcGgVcP�
pcucPcGg VdGg Ncg nccrpddPkcTNg VdGg ccGg ucEru(g bhPNug pTRVhhPpccnNg acpPoTEac�
eddEug VdGg ccGg NccnVcP&decnTGag VdGg kcug ,hP@org 9cr@PhEcGg icNcPndGNrj
heNdug NTug ccGg ahcNcgpcGdNcPTGag accIug VdGgNcg dnaceccGgpcEcGNcgbhhPNcG�
rAkdug cGg Norg Ncg EdGrg VcPkhhaug Ndug cPg pTRg Ncg AhGuPdrucPTGag ucPecGg bhPNcG
acVhGNcGgNTcgacbhGcgecGrcGgdnrgehcTnTREg cPVdPcGlgwhhPgkcugddGncaacGgVdG
ccGg Pc@PcrcGuduTcVcg ucPecGnTRrug WTGAnorTcIg ccGVhoNTacg VdEucPecG(g EdGg bccP
pcucPgacpPoTEgbhPNcGgaceddEugVdGgccGg&hgdnaceccGgehacnTREgacrAkPcVcGgAhP�
@orlg5TugaccIugccGgpcucPgpccnNgVdGgNcgucPeIPcKocGuTcrgTGgkcugeccPgIhPecncguddn�
acpPoTEjg &hNdug ccGgpcucPcgeddugbhPNugVcPEPcacGgVhhPgkcug VdrurucnncGgVdGgNc
acbhhGkcTNgVdGgVdEucPecGgTGgNcgdnacecGcguddnl

5cg VTdg 9PTNCdnEcPg Jg VcPEPcacGg ucPecGnTRrucGg EoGGcGg @drg TGg acpPoTE
bhPNcGgacGhecGgdnrg&cgNhhPgNcrEoGNTacgPcNdAucoPcGgWVdEuddnr@cATdnTrucGgpTG�
GcGgNcghPadGTrduTc(g&TRGgVcPbcPEulg5Tug Trg ccGgVdGgNcg uhc@drrTGacGgNTcgbhPNu
hGNcPrucoGNgNhhPgChhPNcGnTRrupckccPl

D1dXovVklUVkWwcvbblImPd vVkwoTwId woMvTwtwIdTwkdrwdswoTkowaawo

5cg-cPeuPcIIcPgTrgccGgcTGNacpPoTEcPrd@@nTAduTcgVhhPgucPecFuPdAuTcgcGgucPeTGh�
nhaTcpckccPgNTcg9PTN:TGcgVhhPgNcgicNcPndGNrcg-ddnoGTcgkccIughGubTEEcnNlg5c
-cPeuPcIIcPgpTcNugccGgdnnPhoGNgh@nhrrTGagVhhPghGNcPgeccPgVcPudncPrgcGgucPeT�
GhnhacGgNTcgPcacneduTagVdEucPecGgnTRrucGgGhNTagkcppcGgVhhPgkoGgbcPE&dde�
kcNcGlgMcugkdGNeduTagddGedEcGgVdGgccGgNcPacnTREcgnTRrugNhhPgNcgdGdn!rcgVdG
pcNPTRIrNhAoecGucGghIgNhhPgcF@cPu�TGucPVTcbrg TrgcPagNooPgcGg uTRNPhVcGNlg5Tu
addugVccngcIITAT?GucPgecugNcg-cPeuPcIIcPlgMTcPeccgEdGgNcgacpPoTEcPgdouheduTrAk
NhecTGr@cATITcEcg ucPecGg cGg uPcIbhhPNcGg VcP&decncGg VdGoTug NhAoecGug�
AhnncAuTcrlg

5cracbcGrugEdGgNcgacpPoTEcPgNcgVcP&decnNcgucPecGgrceT�douheduTrAk
cF@dGNcPcGgWbhhPNVhPecGguhcVhcacG(gcGgaPdeeduTAddngVcPPTREcGgNhhPgTGuc�
aPduTc VdG TGIhPeduTc oTu pcruddGNc PcIcPcGuTcpcrudGNcGj &hdnr NTaTudnc bhhP�
NcGphcEcGlgêGNcPnTaacGNgeddEugNcg-cPeuPcIIcPgacpPoTEgVdGgNcgdouheduTrAkc
ucPecFuPdAuTcecukhNcrgVdGg9PTNCdnEcPgJgW&TcgTGuPhNoAuTc(lg

5cgacpPoTEcPgEdGgETc&cGgoTugccGgaPhhugddGudngrudGNddPNecukhNcrjg&hbcn
ruduTruTrAkcgdnrgPcacnacpdrccPNclgMcugTrghhEgehacnTREghegAhGAhPNdGuTcrgddGguc
edEcGlgMcug acpPoTEg VdGgNcg-cPeuPcIIcPg VcPcTrugbcngkcugGhNTacg TG&TAkug TGgNc
bcPETGagcGgNcgr@cATITcEcgVhhP�gcGgGdNcncGgVdGgNcgpcrAkTEpdPcgcFuPdAuTcecukh�
NcrlgShVcGNTcGg&dngdnuTRNgccGgPcNdAuThGccngVdnTNduTc@PhAcr GhNTag&TRGjgNdugcIIT�
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AT?GucPgVcPnhh@ugdnrgNcgacEh&cGgcFuPdAuTcecukhNcgahcNgddGrnoTugpTRgNcgNhcnrucn�
nTGagVdGgNcgucPecGnTRrulgScacncTNTGagNhhPgccGgcF@cPug&dngNdGghhEgpTRNPdacGgddG
NcgpPoTEpddPkcTNgVdGgNcgcFuPdAuTcPcronuducGlg

5cg dIacncTNcg ucPecGpdGEcGg EoGGcGg ccGVhoNTag bhPNcGg NhhP&hAkuj
acAhepTGccPNgcGghGNcPkhoNcGgecugccGgacdVdGAccPNcgheacVTGagVhhPgbhhP�
NcGnTRrupckccPlg5cgacpPoTEcPgEdGghhEgucPecGgTGgAhGucFugddGruPc@cGlg5cgIoGA�
uThGdnTucTugVdGgNc&cgehNoncgTrgacpdrccPNgh@gNcgehNoncgChhPNcGnTRrupckccPl

?1dsWwcvbblImwId vId-WWorwItlUbkewnwwo

©nrgr@cATdnTrugTGg&hcE�gcGguddnuhc@drrTGacGgVhhPgkcugicNcPndGNrgVhcPug9PTN:TGc
VddEg h@NPdAkucGg oTug VhhPg ncVcPTGag bddPpTRg ccGg Pc@PcrcGuduTcVcg ucPecGnTRru
GhNTagTrghegccGgdAAc@udpcngEbdnTucTurGTVcdogucgpcPcTEcGlg5Tugr@ccnugecugGdec
pTRgNcgNhecTGr@cATITcEcgTG&cugVdGg&hcE�gcGguddnuhc@drrTGacGjgbdugpTRgVcPoTugNc
eccrucgncVcPTGacGgkcugacVdngTrlgyhdnrgTrguhcacnTAkugTGg@dPdaPddIg/jg-cPecFuPdAuTc
ecug9PTNCdnEcPgJjgEdGg9PTN:TGcgNcgh@NPdAkuacVcPgkTcPTGgIdATnTucPcGgNhhPgccG
ucPecGnTRrugh@gucgrucnncGgVTdgdouheduTrAkcgucPecFuPdAuTcl

êeNdugucPeTGhnhaTcgaccGgruduTrAkcg&ddEgTrjgeddPg&TAkgVhhPuNoPcGNgVcP�
NcPghGubTEEcnujg Trgkcug crrcGuTccngNdug ccGgNcPacnTREcg ucPecGnTRrug WhIg ccGg Ahe�
@ncFcPcgVdPTdGugcPVdGjgpTRVhhPpccnNgccGgukcrdoPor(gGdgddGeddEghGNcPkhoNcG
bhPNulg MTcPVhhPg kccIug 9PTN:TGcg ccGg r@cATdncg d@@nTAduTcg hGubTEEcnNz
ChhPNcGnTRrugpckccPlg MTcPhGNcPg bhPNcGg VTRIg dAuocncg uhc@drrTGacGg VdG
ChhPNcGnTRrupckccP pcrAkPcVcGj TG ccG ddGudn acVdnncG bhPNu Nc pcrAkPTRVTGa
acAhepTGccPNgecugccGgEhPucgrAkcurgVdGgccGghIgeccPg@PdEuTREuhc@drrTGacGlg
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?1OdsWwcvbblImdOPd&tlIVwIrwdsvvt

”nTGEcGNcg-ddngkcn@ug@PhIcrrThGdnrgecugkcugrAkPTRVcGgVdGgpcaPTR@cnTREcgucErucGl
yTRgEoGGcGgecugNTug@PhaPdeedgrGcngGdaddGghIgkoGg ucErugGTcug ucgehcTnTREg Tr
VhhPgNcgNhcnaPhc@lgêhEgVcPucnug”nTGEcGNcg-ddngbdugNcg ucErurAkPTRVcPgkTcPddG
EdGgNhcGlgyhgedPEccPugkcugehcTnTREcgbhhPNcGgcG.hIgVdEucPecGgWecugVcPpcucPg�
roaacruTcr(jg ndGacg &TGGcGg cGg dnTGcdLrg cGg dnncPncTg ndruTacg &TGrAhGruPoAuTcrl
MTcPGddrugEdGgkcughhEgr@cnIhoucGgddGruPc@cGlg”nTGEcGNcg-ddng TrghGNcPgeccP
ncVcPpddPgdnrg@noa�TGgTGgUTAPhrhIugêIITAcgChPNlg

UcugChhPNcGnTRrupckccPgEoGGcGgEndGucGgNcgVhhPgkoGghPadGTrduTcgTGac�
rucnNcg bhhPNcGnTRrucGg pcETREcGjg bTR&TacGg cGg ddGVonncGlg yhg EoGGcGg &TR
”nTGEcGNcg-ddngpcucPgnducGgddGrnoTucGgh@gNcgVhcPuddngpTGGcGgkoGghPadGTrduTcl
5TugaddugacedEEcnTREcPgdnrgNcghPadGTrduTcgdnghVcPgcTacGgrudGNddPNnTRrucGgecuguc
VcPeTRNcGgbhhPNcGgcGgNcgpTRpckhPcGNcgVhhPEcoPrgucPecGghIg�GdecGgpcrAkTEul

sPg&TRGgpckccPehNoncrgpcrAkTEpddPgVhhPgNcgbhhPNcGnTRrucGgVdGgNcgehNoncr
5oPcgChhPNcGjgwdEucPecGjgêPadGTrduTcGdecGgcGg+@cnnTGaAhGuPhnclgwcPNcPgTr
cPgccGgehNoncgbddPeccgNcgpckccPNcPgGTcobcgbhhPNcGgcGgbhhPNdnucPGduTcVcG
EdGguhcVhcacGjgpTRVhhPpccnNgVhhPgbhhPNcGgcGgVdEucPecGgNTcgNhhPgacpPoTEcPr
VdGgNc ChPN�@noa�TGg&TRGgddGacecnNl

whhPgNcgehNoncrg5oPcgChhPNcGgcGgwdEucPecGg&TRGghhEgrudGNddPNnTRr�
ucGgpcrAkTEpddPlg5cgrudGNddPNnTRrugVhhPg5oPcgChhPNcGgTrgVhhPgdnncgEndGucGgkcu�
&cnINclg STRg wdEucPecGg &TRGg eccPNcPcg pPdGAkcnTRrucGg pcrAkTEpddPjg bddPhGNcP
êVcPkcTNrucPeTGhnhaTcjg 8dPedAcouTrAkcg ucPeTGhnhaTcjg yTcEcGkoTrucPeTGhnh�
aTcjg 995�ucPeTGhnhaTcg cGgChGTGaAhP@hPduTc�ucPeTGhnhaTclg sPg EhecGg Pcacn�
eduTagGTcobcgrudGNddPNnTRrucGgpTRlg5c&cgnTRrucGghGuruddGgTGgGdobcgrdecGbcP�
ETGagecugNcgEndGucGgNTcgcPhegacVPddaNgkcppcGlg

UcugChhPNcGnTRrupckccPgEoGGcGgEndGucGgNcgnTRrucGgVhhPpcPcTNcGgW&Tcguhc@dr�
rTGag  (g cGg Gdg h@ncVcPTGag ddGVonncGg cGg hGNcPkhoNcGlg ChhPNcGnTRrupckccP
pTcNughhEgehacnTREkcNcGgVhhPgkcugpckccPgVdGgbhhPNcGnTRrucGgTGgdGNcPcgudncG
cGgVhhP eccPudnTacg ucPecGnTRrucGlg5Tug TrgpTRVhhPpccnNgGouuTag VhhPg”nTGEcGNc
-ddn�uhc@drrTGacGgpTRg ubccudnTacg hPadGTrduTcrg hIg Ncg hGNcPrucoGTGag VdGg ucEru�
rAkPTRVcPrgecugccGgdGNcPrudnTacgdAkucPaPhGNl

-5.5.1 PraktiajvvPobbeld1ob:Ptigbetiab1:bpbbnstllbetpmvPsrktb1

+uTAkuTGagMcdnukg Sdrcg rAkPTRIug pcaPTR@cnTREcg acGccreTNNcnTGIhPeduTcg VhhPg Nc
@duT?GugW94m(lg5c&cgTGIhPeduTcgTrgccGgddGVonnTGagh@gNcgpTRrnoTucPgVdGgNcgIdpPT�
EdGulg5cgpTRrnoTucPgVdGgNcgIdpPTEdGugTrgccGgbcuucnTREgNhAoecGugcGgpcVdugNddP�
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NhhPgWuc(gVccngTGIhPeduTcl
5cgbcuucnTREcgpTRrnoTucPgTrgVhnacGrg@duT?GucGgVddEgGTcugnccrpddPgcGgGTcuguhc@dr�
pddPlgMcugacVddPgTrgNdug@duT?GucGgkTcPNhhPgecNTATRGcGgGTcugahcNgacpPoTEcGl
5cg 94mg ehcug NddPheg nccrpddPg cGg uhc@drpddPg &TRGlg 5Tug pcPcTEcGg bcg NhhP
”nTGEcGNcg-ddngTGgucg&cuucGlgMcugeccugkcuguddnGTVcdogcGgkcn@ugRcghegNTuguddnac�
pPoTEgucgVcPccGVhoNTacGl
scGgcFuPdgNPoEgh@gNcgnccrpddPkcTNgVdGgNcg94mgEheugNhhPgacpPoTEgVdGgecNT�
rAkcg ucPecGlgUcugNcg ddGg”nTGEcGNcg-ddng acEh@@cnNcg VdEucPepckccPehNonc
noEugkcughegNcgecNTrAkcgucPecGg&hVccngehacnTREgucgVcPVdGacGlg5TugncVcPugccG
GhagnccrpddPNcPgucErugh@gVhhPgNcg@duT?GujgbddPNhhPgkcugecNTATRGacpPoTEgVcP�
pcucPul

-5.5f1 PraktiajvvPobbeld1ob:Ptigbetiab122G�kbPstpvev:tb

5cg 9ceccGucnTREcg 9cGccrEoGNTacg 5TcGrug W995(g 9cnPc�4*rrcng acpPoTEug VddE
acrAkPcVcGg ucErug heg hG&cg NhcnaPhc@cGg ucg pcPcTEcGlg5dug &TRGg oTuGhNTaTGacG
VhhPghGNcP&hcEcGjgpPTcVcGgcGgIhnNcPrjgeddPghhEgVTdgNcgbcprTucgPTAkucGgbTRghGr
uhugNcgecGrcGlg5hhPgkcnNcPcg uddng ucgacpPoTEcGgTrgecuccGgNoTNcnTREgbddPgkcu
hVcPg addulgêoNcPrg pcaPTR@cGgbddPhejgbddPg cGgbdGGccPg koGg ETGNg VhhPg ccG
hGNcP&hcEgh@acPhc@cGgbhPNujg@opnTcErAde@daGcrgncVcPcGgeccPgcIIcAu h@gcG
Pd@@hPucGg&TRGg@PcuuTacPgucgnc&cGgcGgucgpcaPTR@cGlg

STRgNcg995gbcPEcGgVccngkhhah@acncTNcgecGrcGzgdAdNceTATgcGghGNcP�
&hcEcPrlgwhhPgkcGg Trgkcug VddEg ndruTagheg TGg ccGVhoNTacg uddngkoGgphhNrAkd@
hVcPg ucg pPcGacGlg ”nTGEcGNcg -ddng kcn@ug kTcPpTRjg hGNcPg eccPg NhhPg ehcTnTREc
995�ucPecGg ddGg ucg ruPc@cGlg 5cg 995�VdEucPecGnTRrug Trg uhug rudGNg acEhecG
NhhPgdouheduTrAkcgucPecFuPdAuTcguhcgucg@drrcGgh@gNcgbcprTucgVdGg995g9cnPc
4*rrcnlg5TughGNcPNccngTrgoTuacVhcPNgNhhPg9PTN:TGclgwcPVhnacGrgkccIugNcgAheeo�
GTAduTc�dINcnTGag VdGg 995g 9cnPc�4*rrcng Ncg nTRrug PcNdAuThGccng NhhPacGhecG
elplVlgChhPNcGnTRrupckccPgcGgNcgpPoTEpdPcgucPecGghGNcPVcPNccnNgTGgVcPphNcG
cGguhcnddupdPcgVdEucPecGl

-5.5D1  PraktiajvvPobbeld1 3bk1 hrreTbo1 �1 wblbPerpln�NPtbnb1 nF3Ptim3ceg1 jvvP
jrakbPsbp

4GgNcgnhh@gNcPgRdPcGgTrgcPgccGg&cEcPcgGhPegVhhPgkcugacrAkPcVcGg8PTcrghGuruddGl
5TcgGhPegTrgGTcughIITATccngcGgVddEgGhadngnhrjg&cnIrgTGgNcgbhhPNcGphcEcGgVdG
kcug8PTcrlgêegNcguddnGhPegucgVcPrucPEcGgbhPNugcPgVhhPgkcugccPrugTGgNcgacrAkTc�
NcGTrgVdGgkcug8PTcrgacbcPEugddGgccGgucacGkdGacPgVdGgkcug9PhcGcgShcERczgNc
+udGNcPuboPNnTrug 8P!rElg 5cg +udGNcPuboPNnTrug Trg Ncg pdrTrg VhhPg kcug hGnTGc�
-ddnbcpgNdugpTRgNcg8P!rEcg©EdNce!ghGubTEEcnNgbhPNulg

Mcug-ddnbcpgpcruddugoTugccGgpTR&hGNcPcgr@cnnTGaAhGuPhncjgccGgdouheduT�
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rAkcg VcPudncPgicNcPndGNrg;g 8PTcrg cGg VTAcg VcPrdjg cGg ccGgbhhPNcGphcE@hPuddnl
scGg VdGg Ncg hGNcPnTaacGNcg NhcncGg VdGg kcug uddnbcpg Trg hegkcug rAkPTRVcGg VdG
depucnTREg8PTcrg ucgpcVhPNcPcGlg5hhPgkcug-ddnbcpgbhPNugacNcehGruPccPNgkhc
ucPeTGhnhaTcgcGguddnucAkGhnhaTcgEoGGcGgbhPNcGgddGccGacreccNguhugccGgkdG�
NTacgrAkPTRIkon@l

?1.dsWwcvbblImd.PdkwoTwIdbwtwgkwowIdwId woolUVwI

9PTN:TGcgpTcNughPadGTrduTcrgNcgehacnTREkcTNghegrGcngucPecGnTRrucGgh@gucgpho�
bcGg NhhPgeTNNcng VdG douheduTrAkcg ucPecFuPdAuTclg MTcPVhhPg kccIug 9PTN:TGc
9PTNCdnEcPgJghGubTEEcnNlg9PTNCdnEcPgJgEdGgccGgPobcgucPecGnTRrugWhIgGdecG�
nTRru(gdIncTNcGgoTugccGgPc@PcrcGuduTcVcgVcP&decnTGagNhAoecGucGghIgbcp@daTGdLr
VdGgkcugbcPEucPPcTGgbddPVhhPgNcgucPeTGhnhaTcgTGgEddPugehcugbhPNcGgacpPdAkul
4Gg ccGg NcPacnTREcg Pobcg ucPecGnTRrug &TuucGg NhhPaddGrg cGTacg bhhPNcGg NTcg ucG
hGPcAkucgNcgruduorgVdEucPegkcppcGgacEPcacGlg5c&cgEoGGcGgcPgdnnccGgoTugbhP�
NcGgackddnNgNhhPgecGrcnTREcgPcNdAucoPcGlg5TcgPcNdAucoPcGg&TRGghhEgGhNTaghe
r@cnVhPegcGgaPdeeduTAdncgEcGecPEcGgucgAhGuPhncPcGgcGghegr!GhGTcecGgcG
pcucEcGTrNcITGTuTcrguhcgucgEcGGcGlg

©nrgNcgbhhPNcGnTRrugpcruceNgTrgVhhPg”nTGEcGNcg-ddnj ehcugNcgPcNdAucoP
VhhPgdnncgacrcncAguccPNcgucPecGgddGacVcGghIgkcughegehcTnTREcgWVcPphNcGghIguhc�
nddupdPc(gbhhPNcGgaddujgcGgpTRgcnEgehcTnTREgbhhPNgccGghIgeccPgacrAkTEucgdnucP�
GduTcVcGgh@acVcGlg 4GgkcugacVdngVdGghPadGTrduTcgGdecGgehcugNcg PcNdAucoPgpTR
cnEcgGddeVhPegddGacVcGgbdugNc RoTrucgrAkPTRIbTR&cgTrlg5cgd@@nTAduTcg”nTGEcGNc
-ddng acpPoTEug Nc&cg TGIhPeduTcg heg ehcTnTREcg bhhPNcGg hIg Ihoug acrAkPcVcG
GdecGgddGgucgruPc@cGgcGgpPoTEpdPcgdnucPGduTcVcGgVhhPgucgrucnncGlg

ChhPNcGnTRrupckccPgkccIugccGgr@cATdncgbcPEheacVTGaghegNTug PcNdAuTc�
@PhAcrg ucg IdATnTucPcGzg Ncg ucPercncAuTcheacVTGalg whhPg ”nTGEcGNcg -ddnnTRrucG
bcPEugkcugdnrgVhnauzgccGgPcNdAucoPgWhIgaPhc@gPcNdAucoPcG(gnhh@ugdnncgbhhPNcG
ndGarlg whhPg TcNcPcg ucPeEdGNTNddug accIug Ncg PcNdAucoPg ccGg acrudGNddPNTrccPNc
pchhPNcnTGajgpTRVhhPpccnNglTTig VdvhTer WcVcGuoccngecugNcgh@ecPETGag HaccG
ahcNgbhhPN“ghIgHIhougacr@cnN“g(jgVTesnNTigVdvhTer WHVdEucPegNTcgpcucPgVcPec�
NcG EdG bhPNcG“(j uhcnddupdPc VdEucPe WHVdEucPe NTc Nc ccPruc EccP VdG oTunca
ehcug bhPNcGg VhhP&TcG“(g hIg VPTRg ucg acpPoTEcGg VdEucPeg WHbhhPNg Ndug cPEcGN
bhPNugdnrgVdEucPejgeddPgNdug&hGNcPgVcPNcPcgoTuncagacpPoTEugEdGgbhPNcG“(lg

CdGGccPgdnncg PcNdAucoPcGgEnddPg &TRGgecugkoGgpchhPNcnTGaruddEjgpcPcEcGugNc
d@@nTAduTcgdouheduTrAkgbdugNcgaceccGrAkd@@cnTREcgVhhPEcoPcGg&TRGlg5cgPcron�
ucPcGNcgnTRrugpcVdug@cPgbhhPNgccGghVcP&TAkugVdGgbcnEcgpchhPNcnTGacGgNcgPcNdA�
ucoPcGgacacVcGgkcppcGjgcGgbcnEcgbhhPNcGgGdgbcaTGagVdGgNc&cghhPNcncGg TG
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ddGecPETGagEhecGgVhhPgh@GdecgTGgNcgcTacGg”nTGEcGNcg-ddnnTRrulgMTcPgEdGgVcP�
VhnacGrgccGgucrugeccgbhPNcGgacNddGgTGgccGg@PhcIheacVTGagecugNc ddGac@dr�
ucgVcPrTcgVdGgNcg”nTGEcGNcg-ddnAhGuPhnclgUcugChhPNcGnTRrupckccPgEoGGcGgNc
PcNdAucoPcGgdnncgbhhPNcGgoTugNc&cgrcncAuTcgccGVhoNTagVdGgdnucPGduTcVcGgVhhP�
&TcGjgNcrGhhNrgVhhP&TcGgVdGgAheecGuddPgVhhPgdGNcPcgPcNdAucoPcGlgyhgEoG�
GcGg&TRgcIITAT?GugccGgAhe@ncucghPadGTrduTcnTRrugh@phobcGl

STRgNcgh@phobgVdGgccGghGNcPbcP@cGnTRrugVhhPgNhAoecGugAndrrTITAduTcgEdG
NcgPcNdAucoPgVhnruddGgecugkcugrcncAucPcGgVdGgacrAkTEucghGNcPbcP@rGdecGgcG
kcug AhGuPhncPcGg VdGg Ncg r@cnnTGalg yhg kccIug cnEcg bhhPNcGnTRruuhc@drrTGag kddP
cTacGgpchhPNcnTGargAducahPTc?Glg

-5f5.1 PraktiajvvPobbeld1ob:Ptigbetiab1vjbP3btlnkbPstpvev:tb

ScaTGg  200g kccIug kcug ©naceccGg UdGdacecGug -cdeg VdGg Ncg aceccGucg Lr�
McPuhacGphrAkg pc@ddnNg Ndug @opnTcErucErucGg VhhPuddGg TGg”ndPcg -ddng Ncg NcoP
oTuaddGlg Mcug addug heg pPTcVcGg cGg c�edTnrg ddGg TGbhGcPrg cGg ucErucGg h@g Nc
aceccGuc@daTGdLrgTGgNcgShrrAkcgêePhc@gcGgh@gNcgbcprTuclg-ddnGTVcdogS0gTr
NddPpTRgNcgGhPelg-cPghGNcPrucoGTGagVdGgNTugpcrnoTugEPcacGgdnncgecNcbcPEcPrgNc
”nTGEcGNcg -ddng ChPN�@noa�TGlg 4Gg Lr�McPuhacGphrAkg Trg Ncg @noa�TGg oTuacpPcTN
ecug cFuPdg uddnehNoncrg VhhPg kcug GdETREcGg VdGg ucErucGg h@g kcug acpPoTEg VdG
WhG(kcnNcPcghVcPkcTNrucPeTGhnhaTcgcGgr@cnIhoucGgWecugVcPpcucProaacruTcr(lg

5cgehNoncghVcPkcTNrgucPeTGhnhaTcgTrgTGgGdobcgrdecGbcPETGagecugNcgaceccG�
ucgLr�McPuhacGphrAkgcGgkcuguddndNVTcrpoPcdog-cF@ndTGguhugrudGNgacEhecGlg©nr
ccPrucgrud@gkccIugNcgaceccGucgccGgPc@PcrcGuduTcIguddnAhP@orgddGacncVcPNjgGdec�
nTREgccGgrcncAuTcgVdGgkddPgbcprTuclg9PTN:TGcgkccIugkTcPgdouheduTrAkcgucPecFuPdA�
uTcgh@g uhcac@drulgwcPVhnacGrgkcppcG cGEcncgAheeoGTAduTcgdNVTrcoPrgNcgPobc
ucPecGnTRrugNhhPacGhecGg TGgNcg ucPercncAuTcehNoncgVdGgChhPNcGnTRrupckccP
cGghGNcPrAkcTNgaceddEuguorrcGgGTcu�ucPecGjgVPTRgucgacpPoTEcG ucPecGjguhcnddu�
pdPcgucPecGgcGgVcPphNcGgucPecGlg©nncgVcPphNcGgucPecGgcG uhcnddupdPcgucPecG
&TRGgphVcGNTcGgVdGgNTPcAugpPoTEpdPcgbhhPNdnucPGduTcVcGghIgoTuncagVhhP&TcGlg

5c&cgnTRrugTrgVcPVhnacGrgdnrgh@uThGccngrcncAuccPpdPcgrudGNddPNnTRruguhcac�
VhcaNgddGgNcg”nTGEcGNcg-ddng +cPVcPjgecugNcg aceccGucg Lr�McPuhacGphrAkgdnr
ccPrucgacpPoTEcPlg-dngVdGgdGNcPcghVcPkcTNrhPadGTrduTcrg&TRGgTGeTNNcnrgacVhnaNj
&hbcngnhEddngdnrgh@geTGTrucPTcGTVcdolgMTcPpTRgkccIugcnEcghPadGTrduTcgNcgehac�
nTREkcTNgTGNTVTNocncgddG@drrTGacGgNhhPgucgVhcPcGgTGgNcgrudGNddPNnTRrul
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?12dsnwbvhohbewnwwo

ChhPNcGnTRrupckccPgpTcNugacpPoTEcPrgVdGg9PTNCdnEcPg-gWcGgdGNcPcgukcrdoPor�
pPhbrcPr(gNcgehacnTREkcTNghegukcrdoPorpckccPgoTugucgVhcPcGlgscGgukcrdoPorgTr
rTe@cng ac&caNg ccGg bhhPNcGnTRrug bddPpTRg Ncg bhhPNcGg NhhPg koGg pcucEcGTr
hGNcPnTGagacPcnduccPNg&TRGlg5TugEoGGcGgVcPrAkTnncGNcgPcnduTcrg&TRGjgpTRVlgr!Gh�
GTcegWruPddug�gbca(jghIgk!@cPhGTce�k!@hGTcecGgWIPoTugègpdGddG(l
4GgkcugukcrdoPorpckccPgehcucGgacpPoTEcPrgPcnduTcr uorrcGgucPecGgEoGGcGg&TcGl
5orgVdGgccGgbhhPNgehcucGgpTRVhhPpccnNgdnncgr!GhGTcecGgh@acVPddaNgEoGGcG
bhPNcGlg9cpPoTEcPrgehcucGghhEg PcnduTcrg uorrcGgbhhPNcGgEoGGcGgddGacVcGl
ChhPNcGnTRrupckccP IdATnTuccPug NTug cGg pTcNug Ncg ukcrdoPorpckccPNcPg ccGg cFuPd
hVcP&TAkugNhhPgNcgukcrdoPorgucgVTrodnTrcPcGgecugpckon@gVdGgNcgaPdITrAkcgukc�
rdoPorbccPadVcgTGg9PTNCdnEcPg-lg4GgNTcgbccPadVcgEdGgNcgacpPoTEcPgacedEEc�
nTREgVdGgucPegGddPgucPegpPhbrcGgcGgdnncgpTRpckhPcGNcgcTacGrAkd@@cGjgecudNd�
udgcGgPcnduTcrgpcETREcGlg5c&cguhc@drrTGagVdGgChhPNcGnTRrupckccPgEdGgccGVho�
NTagbhPNcGgacáGucaPccPNgTGgbcprTucrgcGg&hcEedAkTGcrgNTcgacpPoTEedEcGgVdG
Ncg9PTNCdnEcPg-gukcrdoPorpPhbrcPl

-5D5.1 PraktiajvvPobbeld1lb1uAcv�voibFkFrkrev:cn1jrp1qpmvPsrktb3ctn1IrkbP51

McugaddughegccGg@opnTcEcgbcprTucgecug&hcE�gcGgpckccPheacVTGagVdGgNcg©Koh�
hpRcAuAdudnhaorgVdGgkcug4GIhPeduTckoTrgCducPlg5TugTrgccGgoTuacpPcTNcgukcrdoPor
VdGg bducP�g cGg bducPrAkd@rucPecGg NTcg acpPoTEug bhPNug VhhPg Ncg hGNcPnTGac
dIruceeTGag VdGg kcug ucPeTGhnhaTcacpPoTEg pTRg Ncg bducPrAkd@@cGlg yTcz
kuu@z..dKohlaPTNbdnEcPlGn.

?1Dd-WWorewkwVwIlbbwIdewcvtwI

STRgkcugddGedEcGgVdGgucPecGnTRrucGgTrgkcugVddEgndruTaghegNc NcITGTuTcgVdGgNc
h@acGhecGgucPecGgucgpc@dncGlgChhPNcGnTRrupckccPgEdGgNTug@PhAcrgh@gNcgVhn�
acGNcgedGTcPcGghGNcPrucoGcGl

� ,hGAhPNdGuTcrgddGedEcGzgTGVcGudPTrduTcgVdGgdnncg&TGGcGgbddPTGgNcgucPe
VhhPEheujgNcracbcGrughGNcPVcPNccnNgTGgcKoTVdncGuTcEndrrcGgh@gpdrTrgVdG
dpruPdAucg &TGr@duPhGcGg WdGdn!rcg VdGg aPdeeduTAdncg cGg ncFTAdncg EcGecP�
EcGjgpTRVhhPpccnNgdnncg&TGGcGgbddPTGgucPegJgNccngoTueddEugVdGgccGg@Pc�
NTAduTcghVcPghpRcAugJjghIbcnzgccGgbcPEbhhPNgTGgAhepTGduTcgecugccGg nTR�
NcGNgVhhPbcP@gJ(l

� ©nncg pcruddGNcg NcITGTuTcrg h@r@hPcGg NhhPg PddN@ncaTGag bhhPNcGphcEcG.
TGNcFcGgcGgNhhPgh@r@hPTGagVdGgNcITGTuTcrg TGg nh@cGNcg ucErugecugpckon@
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VdGgrTaGddnbhhPNcGl
� 5cITGTuTcrg ddGedEcGg NhhPgeTNNcng VdGg TGIhPeduTc�cFuPdAuTcg Wh@r@hPTGa
VdGgr@cATITcEcgaPdeeduTAdncg@duPhGcGgVhhPgNcgddGeddEgVdGgNcITGTuTcrgTG
ucPecGgVdGgukcrdoPorgPcnduTcrjgpTRVhhPpccnNgVdGgkcugu!@cg©gTrgccGgSjg©gTr
ccGgNccngVdGgSjgcuAl(l

STRgcnEgVdGgNc&cgdGdn!rcecukhNcrgpTcNugChhPNcGnTRrupckccPgNcgehacnTREkcTN
hegNcgucPegbddPVhhPgNcgdGdn!rcgbhPNugoTuacVhcPNgNTPcAugVdGgccGgpcruddGNcghI
GTcobgTGacVhcPNcgNcITGTuTcgucgVhhP&TcGjgcGgucgEh@@cncGgddGgNcghGNcPnTaacGNc
VhhPpccnNcGlg5cracbcGrugEdGgNcgacpPoTEcPghhEgETc&cGgVhhPgccGgNcITGTuTcuce�
@nducg NTcg acpdrccPNg Trg h@g ccGg 4+ê�GhPeg hIg ecudNdud�r!rucceg WpVlg 5opnTG�
AhPc(l

?1?d,hkWTvklbgnwd woolUVlImd vIdiWWorwItlUbkwI

ChhPNcGnTRrupckccPgEdGgbhPNcGgTGac&cugVhhPgkcugpckccPgVdGgAhe@ncucgucPeT�
GhnhaTcgpdGEcGgcGgNcgVcPPTRETGagW&hbcngrceT�douheduTrAkgdnrgPcNdAuThGccn(gVdG
NcgkTcPTGgh@acGhecGgVdEucPecGgWTGAnorTcIgGdecG(lgChhPNcGnTRrupckccPgpTcNu
pTRVhhPpccnNghGNcPrucoGTGagpTRgNcgAhGuPhncgcGgddGVonnTGagVdGgbhhPNVhPeVd�
PTdGucGgpTRgccGgacacVcGgucPejg&hbcngucGgddG&TcGgVdGgNcgr@cnnTGagWuhcnddupdPc
r@cnnTGaVdPTdGucG=gacpPoTEgruPcc@RcrgcGgkhhINncuucPr=gbcn.GTcugdIEhPucG(gdnrgVdG
NcgaPdeeduTAdncgbhhPNVhPecGlgMTcPpTRgbhPNcGgbhhPNcGgTGgNcgnTRrugdouhed�
uTrAkgacdGdn!rccPNgNhhPgNcg-ddnrcPVcPlgSTRgkcugddGVonncGgVdGgNcgaPdeeduTAdnc
bhhPNVhPecGg&TRGgubccgehacnTREkcNcGz

0lg©ouheduTrAkgnceedLrgpc@dncG
whhPgTcNcPgbhhPNgTGgNcgbhhPNcGnTRrugWrudGNddPNghIgcTacG(gpc@ddnugNcg-ddnrcPVcP
douheduTrAkgbdugkcugnceedgTrgWpdrTrVhPejgZpdGdGcGLg� ZpdGddGL(lg5Tugnceed
bhPNugkcugnceedgVdGgkcugbhhPNjgkcughPTaTGcncgbhhPNgbhPNugdnrgVdPTdGugWVcP�
poTaTGarVhPe(gh@acrndacGgTGgNcgEcGecPEcGgVdGgkcugnceedl

 lg©ouheduTrAkgVcPpoTaTGarVhPecGgpc@dncG
whhPgTcNcPgbhhPNgTGgNcgbhhPNcGnTRrugWrudGNddPNghIgcTacG(gpc@ddnugNcg-ddnrcPVcP
douheduTrAkg dnncg VcPpoTaTGarVhPecGg WZpdGddGLg � ZpdGddGLjg ZpdGdGcGLjg Zpd�
GddGuRcLjg ZpdGddGuRcrL(lg5c&cgbhPNcGgdnrgVdPTdGucGgh@acrndacGgTGgNcgEcGecP�
EcGgVdGgkcugnceedl

STR Nc h@phob VdG eccPudnTac bhhPNcGnTRrucG EdG ChhPNcGnTRrupckccP hhE
douheduTrAkg VcPudnTGacGg cGg Ncg pTRpckhPcGNcg bhhPNEcGecPEcGg uhcVhcacG
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NhhPg Eh@@cnTGag VdGg pcruddGNcg VcPuddnbhhPNcGphcEcGlg 5c&cg IoGAuTcrg &TRG
pcrAkTEpddPgTGgNcg-cPeuPcIIcPgW&TcgrcAuTcgx(l

:d&ivtlkwlkbóWK

5cg”bdnTucTurShFgTrg9PTN:TGcrgacPccNrAkd@rETrugVhhPgkcugdouheduTrAkgcVdnoc�
PcGg VdGg icNcPndGNrudnTacg &hcE�jg uddn�jg cGg AndrrTITAduTcr!rucecGlg 5c
”bdnTucTurphFgeddEug ccGg khacPg GTVcdog VdGg EbdnTucTuredGdacecGugehacnTRE
VhhPg @PhNoAucGg dnrg ”nTGEcGNcg -ddng WdouheduTrAkg rAkPTRIdNVTcrg cGg ucPerudG�
NddPNTrduTc(jg 9PTNCdnEcP�s+g WsGucP@PTrcg +cdPAk(jg 9PTNCdnEcP�-g WNhAoecGu�
AndrrTITAduTcgcGgukcrdoPorpckccP(gcGgNcg9PTN:TGcg-ddnrcPVcPgWdGdn!rcgVdGgNhAo�
ecGucG(lg5cghVcPccGEheruguorrcGgNc&cg@PhNoAucGgTrgNdug&cgacpPoTEedEcGgVdG
uddnucAkGhnhaTcjgNorgNdugcPgccGg@PhAcrgTrgPhGNheguddnNdudgcGgVdEucPeTGhnhaTclg

êeNdugNc&c @PhNoAucGgkccngVcPrAkTnncGNcguhc@drrTGacGghGNcPrucoGcGj
&TRGgcPgoTuccGnh@cGNcgcVdnoduTcecukhNcrgGhNTalgyhgehcugpTRg&hcEedAkTGcrgdnr
9PTNCdnEcP�s+gccGgPdGETGagac?VdnoccPNgbhPNcGlgSTRg9PTNCdnEcP�-gehcugVdru�
acrucnNgbhPNcGghIgkcugr!ruccegNhAoecGucGgRoTrugAndrrTITAccPulgsGgpTRg”nTGEcGNc
-ddngehcugbhPNcGgacAhGuPhnccPNghIgVcPpcucPTGacGgTGgNcgdouheduTrAkcgkcPEcG�
GTGagVdGgNcguddnEcGecPEcGgaccGghGacbcGrucgVcPrAkoTVTGacGgh@ncVcPug TGgkcu
pcPcEcGNcguddnGTVcdozg@PhNoAucGgNTcgpTRgVccngEndGucGgTGgacpPoTEg&TRGjgehcucG
TeecPrgccGgAhGuTGocgEbdnTucTugncVcPcGjghhEgGdgo@aPdNcrgVdGgNcg-ddnrcPVcPgcG
Ncg@PhNoAucGgNTcgkTcPgacpPoTEgVdGgedEcGlg

5cg”bdnTucTurphFgcVdnoccPugNcgEbdnTucTugVdGgNcghou@ougNhhPgNc&cgucguhcu�
rcGgddGgccGgahnNgrudGNdPNjgccGgaonNcGgrudGNddPNjgNdu bTng&caacGgccGgNdudrcu
NTcgNhhPgecGrcnTREcgPcNdAucoPcGgTrgrdecGacrucnNgcGgacVdnTNccPNlg5c&cguhcurTGa
ncVcPugTGIhPeduTcgh@ghVcPgNcgNcEETGaraPddNgcGgNcg@PcATrTcgVdGgkcugacucrucg@Ph�
NoAulgyhgEdGguTRNcGrgNcghGubTEEcnTGagVdGgccGgGTcobcg@PhNoAuehNoncgacAhG�
uPhnccPNg bhPNcGg hIg NTug uhug pcucPcg @PcruduTcrg ncTNug h@g Ncg ahnNg rudGNdPNl
MTcPGddrugEdGgNcg”bdnTucTurphFgbhPNcGgacpPoTEugVhhPgNcgVdnTNduTcgVdGg&hcE�j
uddn�gcGgAndrrTITAduTcr!rucecGgh@gGTcobcjghPadGTrduTcr@cATITcEcguddnNhecTGcGj
ecugr@cATITcEcgVdEucPeTGhnhaTcgcG.hIgkoTrruTRn�VhhPrAkPTIucGlg5TugVcPcTrugNdugNc
EndGu ccG ahnN rudGNdPN ddGncVcPu VhhP &TRG cTacG uhc@drrTGarNhecTGl

STRgccGg&hcEedAkTGcuhc@drrTGagTrgpTRVhhPpccnNgccGgnTRrugGhNTagecugcFdAu
acNcITGTccPNcg&hcEh@NPdAkucGgcGgNcgkTcPpTRgVcPbdAkucgPcronuducGgWëgNhAoecG�
ucGgNTcgkhhagacPdGEugehcucGgbhPNcG(lgSTRg ccGg AndrrTITAduTcuhc@drrTGag Trg ccG
nTRrugVdGgNhAoecGucGgGhNTagecugNcgkTcPpTRgVcPbdAkucguPcIbhhPNcGgoTugkcuguhc
ucg@drrcGguPcIbhhPNr!ruccelgsGg”nTGEcGNcg-ddngEdGgNcracbcGrugh@gr@cATITcEc
acGPcrgdIacruceNgbhPNcGgNhhPg ccGg r@cATITcEcgVcP&decnTGag ucEruVhhPpccnNcG
ddGgucgncVcPcGgecugnccrpddPkcTNrhhPNcncGgVdGgPcNdAucoPcGghIgnc&cPrl
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whhPgcnEgVdGgphVcGacGhceNcguhc@drrTGacGg&TRGgdngcVdnoduTcehNoncrgpcrAkTE�
pddPlg5cgVhnacGNcgrud@gTrghegNc&cgehNoncrgrdecGgucgpPcGacGgTGgccGgr!rucce
VhhPgknihmi&n&agrnimhnemillg4Ggknihmi&n&agrnimhnemil bhPNugccGgVcPdGNcPTGagddG
ccGg@PhNoAugdouheduTrAkgacucrujg &hNdug TcNcPcgGTcobcgVcPrTcgVdGgkcug@PhNoAu
hhEg ccGg VcPpcucPTGag Trlg5Tug VcPcTrug Ncg hGubTEEcnTGag VdGgNcg RoTrucjg TGrucnpdPc
ecuPTcEcGg VhhPg cnEg u!@cg d@@nTAduTcg cGg dGNcP&TRNrg kcug hGubTEEcncGg VdGg ccG
acGcPTcEg @PhuhAhng bddPeccg VcPrAkTnncGNcg d@@nTAduTcrg koGg oTuVhcPg ddGg Nc
”bdnTucTurShFg EoGGcGg AheeoGTAcPcGlg Mcug oTucTGNcnTREcg Nhcng Trg heg Nc
”bdnTucTurphFg GddNnhhrg ucg nducGg ddGrnoTucGg h@g kcug hGubTEEcn@PhAcrg VdGg Nc
pcruddGNcg 9PTN:TGc@PhNoAucGjg &hNdug Ncg douheduTrAkcg EbdnTucTurAhGuPhncg cP
rudGNddPNgNccngVdGgoTueddEulg

:1OdXovVklUVkWwcvbblImPdiWoVewIgnd WWodkwoTlIWtWmlbgnwdgtvbblalgvklwb6bkw�
TwI

4GIhPeduTcNTcGrucGgacpPoTEcGgVddEgacdVdGAccPNcguPcIbhhPNr!rucecGgVhhPgNc
hGurnoTuTGagVdGgkoGgphcEcGgcGgNhAoecGucGlgMcuguhcEcGGcGgVdGgNcguPcIbhhP�
NcGgbdrg ndGacg uTRNgkdGNbcPEjgeddPg ucacGbhhPNTagEdGgNTughhEgdouheduTrAkl
êegGdgucgaddGgTGgkhcVcPPcgccGgAndrrTITAduTcr!ruccegNcgRoTrucgucPecGguhcEcGu
ddGgNcg ucEruNhAoecGucGg TrgkcugVdGgpcndGaghegNcgAndrrTITAduTcrg ucgcVdnocPcGl
êeNdugkdGNeduTacgcVdnoduTcg uTRNPhVcGNgTrjgkccIug9PTN:TGcg Tlrlelg,kPTruh@kc
5cnhhgWrudaTdTPg-6g5cnIu(gccGgbhPEpcGAkjgccGgbcPEpdGEjghGubTEEcnNgVhhPgkcu
cVdnocPcGgVdGgAndrrTITAduTcr!rucecGlg5cgbhPEpcGAkgheVdug&hbcnguPdNTuThGcnc
pTGdTPcgcVdnoduTcucAkGTcEcGgdnrgccGgucAkGTcEgNTcgAndrrTITAduTcrgpchhPNccnugddG
NcgkdGNgVdGgAhGAc@udIrudGNcGjgacNcITGTccPNgNhhPgccGgukcrdoPorl

5cgcVdnoduTcecukhNcgbcPEugdnrgVhnaulg+ucngNdugkcugAndrrTITAduTcr!ruccegNc
ucPeg ZcGcPaTcpPhGLg uhcacEcGNgkccIug TGg@nddurg VdGg ZbTGNcGcPaTcLlg -PdNTuThGcnc
ucAkGTcEcGg&hoNcGgNc&cguhcEcGGTGagrTe@cnbcagpchhPNcncGgdnrgIhoulg5cgucAk�
GTcEg acpdrccPNg h@g AhGAc@udIrudGNcGg &dng Ncg uhcEcGGTGag RoTrug dnrg VPTRg ahcN
pchhPNcncGgac&TcGgNcgaPhucgeducgVdGgacPcnduccPNkcTNguorrcGgNcgucPecGlg5c&c
ecukhNcgTrguhcac@drugpTRgNcgcVdnoduTcgVdGg9PTN:TGcrgr!ruccegVhhPgNhAoecGu�
AndrrTITAduTc pTR Nc -bccNc ”decPl 5Tu r!rucce &hPau VhhP douheduTrAkc uPcI�
bhhPNcGguhcEcGGTGagddGg-bccNcg”decPruoEEcGgecugucPecGjgdIEheruTagVdGgNc
mdPncecGurukcrdoPorl0 STRgNcgcVdnoduTcgTrgGdacaddGgTGgkhcVcPPcgNcgdouheduTrAk
uhcacEcGNcgucPecGgVcPbdGugbdPcGgddGgNcgucPecGgNTcgVcPecnNgruddGgTGgNcglnoN
ahdiNdeNl

swoTlIWtWmlwdlIdvhkWTvklbgnwdkvvtkWwcvbblImwI
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y1dsWkdbtWk

5TugdPuTEcngTrgaccGgnhrruddGNgVcPkddnjgeddPgTrgacpdrccPNgh@gNcg@PcrcGuduTcrgNTc
rdecGgNcgTGucPdAuTcVcgrcrrTcgVhPeNcGgVdGgNcg-Ti-�Ndag 20 lg5c&cg@PcrcGud�
uTcrgbdPcGg h@ac&cug dnrg EhPucg NcehGruPduTcrg VdGg @PhNoAucGg cGg pTRpckhPcGNc
EndGuuhc@drrTGacGjgbddPpTRgkcug@opnTcEgNcg@PcrcGuduTcgEhGgruoPcGgVTdgVPdacGl
5cgpcNhcnTGagTrgNcgac@PcrcGuccPNcghGNcPbcP@cGgTGgbcPETGagcGgdAkucPaPhGNguc
rAkcurcGgcGguhc ucgnTAkucGlgMcugaddugr@cATITcEghegNcgVhnacGNcg@PcrcGuduTcr
� ChhPNcGnTRrupckccPg�gêcncg”hhPGbTGNcPgW9PTN:TGc(=
� ©Koh�hpRcAuAdudnhaorzg @PdEuTREuhc@drrTGag VdGg ChhPNcGnTRrupckccPg pTR
4GIhPeduTckoTrgCducPjgêcncg”hhPGbTGNcPgW9PTN:TGc(

� êVcPkcTNrucPeTGhnh�aTczg @PdEuTREuhc@drrTGag VdGg ChhPNcGnTRrupckccPg cG
”nTGEcGNcg -ddng pTRg aceccGucg Lr�McPuhacGphrAkjg UdPuTRGg VdGg NcPg CTGN
W-cF@ndTG(

� 995�ucPeTGhnhaTczg @PdEuTREuhc@drrTGag VdGg ChhPNcGnTRrupckccPg cG
”nTGEcGNcg -ddng pTRg 995g 9cnPcg 4*rrcnjg sPGdg Ncg wPTcrg W995(g .g êcnc
”hhPGbTGNcPgW9PTN:TGc(�g-cPeTGhnhaTcgTGgecNTrAkcgpTRrnoTucPrzg@PdEuTREuhc�
@drrTGag VdGg ChhPNcGnTRrupckccPg cGg ”nTGEcGNcg -ddng pTRg Mcdnukg Sdrcj
,kdGGdkgyTRnruPdgWMcdnukSdrc(=

� Mcug 8P!rE�icNcPndGNrcg -ddnGcuzg @PdEuTREuhc@drrTGag VdGg ”nTGEcGNcg -ddng cG
ChhPNcGnTRrupckccPg pTRg Ncg 8P!rEcg ©EdNce!jg ©GGcg 5!EruPdg W8P!rEc
©EdNceTc(g.g5cGGTrgNcgwPTcrgW9PTN:TGc(=

� ©ouheduTrAkcg ucPecFuPdAuTcg ecug 9PTNCdnEcPg J=g NcehGruPduTcg ecug pckon@
VdGgNcgi-6�-cPeuPcIIcPjg5cGGTrgNcgwPTcrgW9PTN:TGc(=

� mPdEuTREuhc@drrTGagVdGgNcg”bdnTucTurphFzgChPEpcGAkgVhhPgcVdnoduTcgAndrrTIT�
AduTcr!rucecGjg,kPTruh@kcg5cnhhgW-6g5cnIu.9PTN:TGc(l

9c&TcGgNcgpcndGarucnnTGagVdGgkcug@opnTcEgTrgNTu ccGgahcNcgedGTcPgacpncEcGghe
TcNcPccGgNTcgNTPcAugpTRgucPeTGhnhaTcgcGgdouheduTrcPTGagpcuPhEEcGgTrjg@PhIcrrTh�
GcncguhcnTAkuTGagucgacVcGl

zWkwI

0 yTcgkcugdPuTEcnghVcPgecudNducPTGagpTRgNcg-bccNcg”decPgVdGgUdPug-PdoubcTGgVhhPgccG
GdNcPcguhcnTAkuTGal

Pndnk.hhvaDoaNnv
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wnaaonkuTakNnvk-dons

4dW wodzB�swoTd
3wdowbhtkvkwId vIdrwdewMWwVwobwIphqkwdWcdrwdslzs�rvmd.7O.

5cgVcPcGTaTGagi:�-s’UgTrgccGgpcndGacGVcPcGTaTGagNTcg&TAkgbTngTG&cuucGgVhhP
ecGrcGgNTcg TGgccGg@PhIcrrThGcncg gheacVTGagecugVdEuddngheaddGlg5dug Phc@u
ecuccGgNcgVPddagh@gbTcgNTcg@PhIcrrThGdnrgNdGg&TRGjgbcnEcgkoGgpcndGacGg&TRG
cGg khcg NTcg pcndGacGg pckdPuTaNg EoGGcGg bhPNcGlg êeg NddPdAkucPg ucg EhecG
khoNugNcgVcPcGTaTGagccGgcGKoqucghGNcPgPoTegubTGuTagecGrcGgNTcgVhnacGrgNc
pcruooPrncNcGgh@g@PhIcrrThGcncgbTR&cgecugucPeTGhnhaTcgheaddGlg5cgPcronuducG
bhPNcGgGogpcruoNccPNgcGg&onncGgpTGGcGEhPugac@opnTAccPNgbhPNcGlg
5ddPGddrug &TRGgh@g-Ti-�Ndag 20 gNcgpc&hcEcPrgpcVPddaNlg5cg PcronuducGgVdG
Nc&cgpcVPdaTGagbhPNcGgTGgNc&cgpTRNPdacgac@PcrcGuccPNl

O1dzB�swoTdMWwVkdnvvodvgnkwoevI

5cg @PhIcrrThGdnrg bddPh@g i:�-s’Ug &TAkg PTAkujg &TRGg TGg ccPrucg TGrudGuTcg Nc
cF@cPurgoTugNcgVdEacpTcNcGlg5dug&TRGgTGg@PTGAT@cgdnncgecGrcGgNTcgccGgVdEuddn
r@PcEcGzgdPurcGjgecuddnpcbcPEcPrjgr@hPuncPdPcGjgGhcegeddPgh@lg5cgVdEuddngTr
koGgacPccNrAkd@gcGgNcgncNcGgVdGgi:�-s’UgVTGNcGgkcugpcndGaPTREgNdugNTcgVdE�
uddngccGgahcNgruoEgicNcPndGNrudnTagacPccNrAkd@g Trlg 4GgNcg@PdEuTREg&dng rncAkur
ccGgNccngVdGgNTcgecGrcGg&TAkgpcborug&TRGgVdGgkcugpcndGagVdGgNcgVdEuddngNTcg&TR
r@PcEcGlg©GNcPcGjg&hdnrgVdENhAcGucGjgkhoNcGg&TAkgbcngpcborugecugNTcgVdEuddn
pc&Talg ©ng NTcg ecGrcGg pckhPcGg uhug Ncg NhcnaPhc@g VdGg i:�-s’Ulg 4Gg ubccNc
TGrudGuTcg&TRGgNcg@PhIcrrThGdnrgecGrcGgNTcg&TAkgpcPhc@reduTagecugAheeoGT�
AduTcgpc&TakhoNcGgcGgNddPpTRgecugVdEuddng TGgddGPdETGagEhecGlg5dug&TRGgpTR�
VhhPpccnNg RhoPGdnTrucGjg VhhPnTAkucPrg cGg VcPudncPrjg eddPg hhEg TGIhPeduTATg NTc
TGIhPeduTcgoTugucErucGghIgdGNcPcgucEruocncgNdudgkdncGghIgh@gdGNcPcgbTR&cguddn
NTaTuddngVcPbcPEcGlg6TucTGNcnTREg&TRGgcPgNorg&ccPjg&ccPgVccngacpPoTEcPrgVdGgVdE�
uddnlg

Mcug&dngNoTNcnTREg&TRGgNdugNcgVcPrAkTnncGNcgaPhc@cGg@PhIcrrThGdnrgh@gkccn
VcPrAkTnncGNcgbTR&cgecugkoGgVdEuddngheaddGlgwhhPgNcgcF@cPugTrgNcgVdEuddngdnr
NcgrAkhcGcGgNdug&TRGgVhhPgccGgbdGNcnddPzgTGgkcugpcrucgacVdngpcGgRcgRcgcPgaccG
ehecGugVdGgpcborulg5dugnTaugdGNcPrgVhhPgNcgVcPudncPrgcGgVhhPnTAkucPrlgyTRg&TRG
&TAkg &ccPg pcborug VdGg koGg uddnacpPoTElg 5cg TGIhPeduTATg &TRGg &TAkg hhEg &ccP
pcborugVdGgNcguddnjgeddPgh@gccGgr@cATITcEcjgucAkGTrAkcgedGTcPlg”hPuhejgcPg&TRG

6I



eTrrAkTcGgbcngGcug&hgVccngedGTcPcGghegecugVdEuddnghegucgaddGgdnrgcPg@PhIcr�
rThGcncgacpPoTEcPrgVdGgVdEuddng&TRGlg

©nrgcPg&hVccngacpPoTEcPrgVdGgVdEuddngcGg&hVccngedGTcPcGgVdGgacpPoTEg&TRGjgbdu
&TRGgNdGgNcgpcndGacGgVdGgNcgacpPoTEcPrgcGgkhcgadgRcgNTcgpckdPuTacG‘gi:�-s’U
kccIug&TAkgrTGNrgkddPgh@PTAkuTGagVhhPdngh@gNcgVcPudncPrgacPTAkulg5cgh@PTAkucPr
cGgpcruooPrncNcGg&TRGgahcNgpcEcGNgecugNcgVcPuddnbcPcnNzgVccngpcruooPrncNcG
VdGgi:�-s’UgEhecGgoTug Ncg VcPuddnbcPcnNghIg &TRGgh@g ccGg dGNcPcgedGTcPg TG
ncFTAdncgVcPrAkTnncGguorrcGgudncGgacáGucPcrrccPNlgwcPudncPrg&TRGgNcgacpPoTEcPrgNTc
Ncgeccrucg@PhpncecGghGNcPVTGNcGgpTRgkcugbcPEcGgecugVdEuddngcGgNcgpcruooPr�
ncNcGg&TRGg&TAkgNdGghhEg&ccPgpcborugVdGgNcg@PhpncecGgNTcgVcPudncPrgecugVdE�
uddnghGNcPVTGNcGl

MhcbcngecugGdecgNcgnddurucgRdPcGgGdNPoEEcnTREghhEgGddPgpcruooPrncNcG
oTugdGNcPcgNhcnaPhc@cGgTrgac&hAkugcGgNTcghhEg&TRGgacVhGNcGjgpnTRIugNcgVcPuddn�
bcPcnNg TGgNcg ucPeTGhnhaTcg cGg TGgi:�-s’Ug uhAkgNheTGdGug ddGbc&Talg5dug Tr
GTcugcPajgNcgVcPuddnbcPcnNguhhGughhEgNcgeccrucgTGucPcrrcgTGgNcgVcPcGTaTGalg-hAk
bTngNcgVcPcGTaTGagGdNPoEEcnTREgkddPgpnTEgVcPPoTecGlg5cgNhcnrucnnTGagVdGgNcgVcP�
cGTaTGagTrgoTucTGNcnTREgNcgpcndGacGgucgpckdPuTacGgVdGgdnncgacpPoTEcPrgVdGgVdE�
uddngcGgNdug&TRGgcPgV]]ngeccPgNdGgdnnccGgNcgVcPudncPrlg

Mcug TrgehcTnTREgccGg&ccPgaPhucgcGgNTVcPrcgNhcnaPhc@gucgpcNTcGcGgNTcg RcgNccnr
GdobcnTRErgEcGulgêegNcgNTVcPrTucTugVdGgNcgNhcnaPhc@gPcAkugucgNhcGgkccIugNcgVcP�
cGTaTGagkddPgNhcnrucnnTGacGgTGgVTcPgudecnTREgdnacecGcg@oGucGgoTuacbcPEulgi:�
-s’UgruddugVhhPgNcgpcVhPNcPTGagVdGz

�g NcgrdecGbcPETGagpTGGcGgNcgucPeTGhnhaTcgdnrgVdEacpTcN=g
�g Ncg pcEcGNkcTNg cGgkcug pcndGag VdGgNcg ucPeTGhnhaTcg TGg kcugicNcPndGNrc
uddnacpTcN=g

�g NcgNcrEoGNTakcTNgh@gkcugacpTcNgVdGgkcugheaddGgecugVdEuddn=
�g hGNcP&hcEgVdGgcGgNcghGubTEEcnTGagTGgNc ucPeTGhnhaTclg

5cgdAkucPpdGgVdGgNcgVcPcGTaTGagTrg@hucGuTccng&ccPgaPhhugeddPgkcugaPhhurucgNccn
Trjg &hdnrg ac&caNjg ehcTnTREg ucg pcPcTEcGlg ShVcGNTcGg Trg Ncg VcPcGTaTGag Trg ahcN
pcEcGN ecu Nc VcPudncPrj eddP Vccn eTGNcP ecu Nc dGNcPc NhcnaPhc@cGl whca
NddPpTRgNdugkcugVdEacpTcNgVdGgNcg ucPeTGhnhaTcg&cnIrg TGgNcg uddnbcucGrAkd@gdn
udecnTREghGpcEcGNgTrjgnddugruddGgNddPpoTucGjgcGgNcg@PhpncecGgVdGgi:�-s’U
&TRGgNoTNcnTRElg5cgNhcnaPhc@gTrgaPhhujgehcTnTREgucgpcPcTEcGgcGgecGgbccugVdGgkcu
aPhhurucgNccngGTcug@PcATcrgbddPgkoGgpckhcIucrgnTaacGlg

McugpcrcIgNdugNcgVcPcGTaTGageddPgehcT&ddeguhcadGagkccIuguhugNcg&ccP
NTVcPrcgNhcnaPhc@gcGgphVcGNTcGgGTcugahcNgTGgpccnNgkccIugbcnEcgVPdacGgcGgbcG�
rcGgcPgpTRgNcgNhcnaPhc@gncVcGjgNccNgNc VcPcGTaTGagcPuhcgpcrnoTucGgccGghGNcP�

wnaaonkuTakNnvk-dons
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&hcEgucgrudPucGgGddPgNcgNhcnaPhc@gcGgNcgbcGrcGgVdGgNcgNhcnaPhc@lgsPgTrgVhhP
acEh&cGghegecugccGgcGKoqucgkcugVcnNgucghGNcPVPdacGlg5cgVcPcGTaTGageddEuc
ccGgrcncAuTcgVdGgPoTeg 2g@PhIcrrThGdnrgoTug&hgNTVcPrgehacnTREcgNTrAT@nTGcrlg5c
hGNcPVPddaNcGg&TRGgNhhPgNcgpcruooPrncNcGgacrcncAuccPNcg@PhIcrrThGdnrjgNTcgh@
ccGgpcborucjgNhcnacPTAkucgedGTcPgecugucPeTGhnhaTcgpc&Tag&TRG=g&cgacnNcGgdnr
ahcNcgVhhPpccnNcGjghIgdGNcPrgh@g&TRGgeTGrugdnrgphVcGehNddngacáGucPcrrccP�
NcGlgwhhPgdnncghGNcPVPddaNcGgacnNugNdugNcgVcPcGTaTGagkccngaPddagbTngbcucGgkhc
&TRgecugucPeTGhnhaTcgheaddGjgbcnEcg@PhpncecGg&TRgNddPpTRgcPVdPcGjghIgcGgkhc
NTcg @PhpncecGg bhPNcGg h@acnhrug cGg bdug VhhPg Phng i:�-s’Ug WcGg eTrrAkTcG
dGNcPcGjg &hdnrg kcug +ucoG@oGug icNcPndGNrudnTacg -cPeTGhnhaTcg cGg Nc
icNcPndGNrcg-ddnoGTc(gVhhPgkcGg&hoNcGgEoGGcGgr@cncGlgscGgNPTcudng cGKoq�
ucoPrgTrgVcPVhnacGrgh@g@dNgaddGlg

5hhPNdugh@gNc&cgbTR&cguhAkgbccPg@PhIcrrThGdnrghGNcPVPddaNgaddGgbhP�
NcGgNTcgpTRgeTGTeddng]]GgnTNgVdGgNcgbcPEaPhc@gpcEcGNg&TRGjg&dngNcgcGKoquc
bcnTrbddPg TG&TAkugpTcNcGg TGgNcgbcPEbTR&cg TGg ccGgaPhhug ddGudngNhecTGcGgcG
VdEacpTcNcGjg eddPg &dng &cg accGg GTcobcg TG&TAkucGg pTcNcGg TGg Ncg bcGrcGg cG
GhNcGg VdGg hGrg hGpcEcGNcg ecGrcGg TGg hGpcEcGNcg VdEacpTcNcGlg 5ddPhe
bhPNughVcPgccGgubccNcgPhGNcgGdacNdAkulg5cgVcnNcGKoqucgTrgTGeTNNcnrgoTuac�
VhcPNgcGgNcgPcronuducGgbhPNcGgVcPbcPEulgwhnacGrg@ndGg&dngNddPhVcPgacPd@@hP�
uccPNgbhPNcGgh@gNcg-Ti-�Ndag 20/lg

.1d3wd ovmwIdvvIdrwdrwwtIwTwobdvvIdrwdslzs�rvmd.7O.

5cg RddPnTRErcg-Ti-�Ndag TrgVhhPgi:�-s’UgccGgahcNcgacncacGkcTNghegAhGudAu
ecugkddPgdAkucPpdGgucghGNcPkhoNcGlgiduooPnTREgTrgNcgVcPcGTaTGaghhEg&ccPgacáG�
ucPcrrccPNg TGgbdugNcgNccnGcecPrgddGg-Ti-�NdacGgVdGgkddPg IoGAuThGcPcGgVTG�
NcGlg*oTrugNcgecGrcGgNTcg&TAkgVhhPgccGg-Ti-�NdagTGrAkPTRVcGjgkcppcGgTGucPcr�
rcgTGgkcughGNcPbcP@jgEhcrucPcGgbcnnTAkugpc@ddnNcgVcPbdAkuTGacGgVdGgkcugcVc�
GcecGugcGgkcppcGg@hrTuTcVcghIgGcaduTcVcgcPVdPTGacGgecugucPeTGhnhaTcgTGgkoG
pcPhc@rrTuoduTclg5ddPhegbdrgucPgacncacGkcTNgVdGg-Ti-�Ndag 20 gccGgeccPVPd�
acGIhPeonTcPghGubhP@cGghegNhhPgNcgpc&hcEcPrgucgnducGgTGVonncGlg5cgNccnGc�
ecPr EPcacG Nc VPdacGnTRru pTR pTGGcGEheru oTuacPcTEul ê@ Nc @PcrcGuduTc VdG
NcgVcnNcGKoqucgbcPNghhEgNcgVPdacGnTRrugEhPuguhcacnTAkugcGgbcPNgTcNcPccGgVcP�
&hAkugccGgTGacVonNgcFce@nddPgTGgucgncVcPcGlg©GhGTeTucTugbdrgoTucPddPNgacbddP�
phPaNl

5cgVPdacGgh@gkcugIhPeonTcPg&TRGgTGkhoNcnTREgccGgpcbcPETGagVdGgNcgh@cG
VPdacGgNTcg TGgNcgVcnNcGKoqucgacrucnNg&TRGlg 4GgdnncgacVdnncGgEhGNcGg@cPgVPdda
eccPNcPcgh@uTcrgucacnTREgbhPNcGgddGacEPoTrugcGgrhergbcPNgdnrgnddurucgh@uTcgNc
acncacGkcTNgacphNcGg&cnIgccGgdGubhhPNgucgIhPeoncPcGgWdiNTeaDgioCg6(lg5cgVPd�

4dW wodzB�swoTd
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acGnTRrugpcVdugdAkuuTcGgVPdacGjghGNcPVcPNccnNgTGgVTRIghGNcPbcP@cGlg5cghGNcP�
bcP@cGg&TRGz

0l ucPeTGhnhaTcgcGgucPeTGhnhaTcpckccPzgobgrTuoduTc
 l ucPeTGhnhaTcgcGgucPeTGhnhaTcpckccPzgcVdnoduTc
/l NcgicNcPndGNrcg-ddnoGTc
xl i:�-s’U
7l kcug+ucoG@oGugVhhPgicNcPndGNrudnTacg-cPeTGhnhaTcl

McugccPrucghGNcPbcP@gpcuPcIugNcgNhcnaPhc@gbddPuhcgNcgpc&hcEcPrgpckhPcGjgcG
NcgAhGucFugbddPTGg&TRgbcPEcGzgbdugVhhPg@PhIcrrThGdngTrgecGjgTrgecGgr@cATddngh@
kcugicNcPndGNrgacPTAkughIgPoTecPgachPT?GuccPNjgbhPNugcPgddGgucPeTGhnhaTcpc�
kccPgacNddGgcGgbhPNugNcgucPeTGhnhaTcgrcPTcorgacGhecG‘g5cgdGubhhPNcGgh@
NTcgVPdacGgehcucGgccGgpccnNgacVcGgVdGgNcgedGTcPgbddPh@gNcgpc&hcEcPrgVdG
Ncg -Ti-�Ndagecug ucPeTGhnhaTcg TGg ddGPdETGag EhecGg cGg VdGg kcug pcndGag Ndu
NddPpTRgddGgucPeTGhnhaTcgbhPNugackcAkul

0wg-RoWTjCECaTRgRjgcRoWTjCECaTRkRmRRotgspglTcsdcTR

� ScGugogpcuPhEEcGgpTRgucPeTGhnhaTcgTGgNcgPhngVdGzg
d( hVcPkcTNg
p( TGrucnnTGajgpcNPTRIg
A( VcPudncP
N( 4,-LcPg
c( bcucGrAkd@@cPg
I( dGNcPrjgGnlzglll

� wcPnhh@ugNcgVdEudnTacgAheeoGTAduTcgTGgobgacVdnz
d( oTurnoTucGNgTGgkcugicNcPndGNr‘g
p( eccPudnTajgbddPhGNcPgicNcPndGNr‘
A( GTcu�icNcPndGNrudnTa‘

� +ucnu oj hI ob hPadGTrduTcj &TAk dAuTcI h@ dnr kcu he ucPeTGhnhaTc adduj Tr
ucPeTGhnhaTcgccGgpcndGaPTREghGNcPbcP@‘
d( *djgucPeTGhnhaTcgbhPNug&ccPgrcPTcorgacGhecGl
p( *djgcPgTrgddGNdAkugVhhPgucPeTGhnhaTcl
A( sPgTrgbcTGTagddGNdAkugVhhPgucPeTGhnhaTcl
N( sPgTrgaccGgddGNdAkugVhhP ucPeTGhnhaTclg
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� ChPNugcPgTGgobgbcPErTuoduTcgddGgucPeTGhnhaTcpckccPgacNddG‘g
d( CcgpckcPcGg&cnIgucPecGnTRrucGjgukcrdoPTjgucPecGpcrudGNcGl
p( CcgpcuPcEEcGgucPecGnTRrucGjgukcrdoPTjgucPecGpcrudGNcGgVdGgcnNcPrl
A( Ccg &hcEcGg ucPecGg cGg NcPacnTREcg GddPg pckhcIucjg VcPNcPg accGg dAuTcI

pckccPl
N( CcgedEcGghGrgGTcugNPoEghegucPeTGhnhaTcl

5cgVPdacGghVcPgkcugubccNcghGNcPbcP@g&TRGgpcNhcnNghegcPdAkucPgucgEhecGgkhc
ucVPcNcGg Ncg pc&hcEcPrg &TRGg ecug Ncg rTuoduTcg NTcg TGg Ncg ccPrucg rcPTcg VPdacG
acrAkcurugTrjgcGghIgcPgr@cATITcEcg@ndGGcGjgbcGrcGghIgVPdacGg&TRGgecugpcuPcEETGa
uhugNcgucPeTGhnhaTcgTGgNcg@PdEuTRElg5cgdGubhhPNcGgh@gNcgccPrucgNPTcgVPdacGgVdG
Nc&cgrcPTcgacVcGgNcgVcPcGTaTGagccGgpccnNgVdGgNcgedGTcPgbddPh@gNcgNccnGcecPr
Ncg headGagecug VdEuddng TGg Ncg @PdEuTREg cPVdPcGlg 5cg ubccg nddurucg VPdacGg &TRG
NTPcAucgVPdacGgGddPgNcgbcGrcGgVdGgNcgNccnGcecPgPhGNgTGIhPeduTcghIgVhhPnTAk�
uTGaghVcPgucPeTGhnhaTczgTrgNddPgpckhcIucgddGjgbddPgehcugNdugNdGghVcPgaddGgcG
h@gbcnEcgedGTcPgehcugddGgNTcgbcGrcGgbhPNcGgVhnNddGlgSTRgcnEddPgehcucGgNc
dGubhhPNcGg TGg Nc&cg rcPTcg VPdacGg Ncg VcPcGTaTGag NoTNcnTREg edEcGg h@g bcnEc
edGTcPg&TRg&TAkgGouuTagEdGgedEcGgVhhPgkddPgdAkucPpdGl

 wg-RoWTjCECaTRgRjgcRoWTjCECaTRkRmRRotgR.dEsdcTR

� wTGNugog&cnIgNdugcPgTGgobghPadGTrduTcgVhnNhcGNcgddGNdAkugTrgVhhPgucPeT�
GhnhaTc‘
d( ucgVccngddGNdAku
p( VhnNhcGNcgddGNdAku
A( ucgbcTGTagddGNdAku
N( cPgTrgaccGghIgGdobcnTRErgddGNdAkugVhhPgWacnoEETag.gkcnddr(l

� yTRGgcPg@PhpncecGgcGgEGcn@oGucGghIgRoTrug@hrTuTcVcgcPVdPTGacG‘
d( NcgddGbc&TacgAhe@cucGuTc

@hrTuTcIg.gGcaduTcI
p( NcgedGTcPgVdGgbcPEcGgWucPeTGhnhaTcpckccP(
@hrTuTcI . GcaduTcI
A( NcgacpPoTEucgrhIubdPc

@hrTuTcIg.gGcaduTcI

� yTRGgcPg@ndGGcG‘
d( NcgAhe@cucGuTcgVcPaPhucG
p( Nc edGTcP VdG bcPEcG
A( NcgacpPoTEucgrhIubdPc
N( dGNcPrjgGnzg>g
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� MccIugogPhGNgcncEuPhGTrAkgpckccPjgrhIubdPcgcuAlgr@cATITcEcgpckhcIucGz
d( VhhPgkcugr!ruceduTrAkgVcP&decncGgVdGgucPecGghIgVcPudnTGacG‘
p( VhhPgkcugr!ruceduTrAkgh@rnddGgcGgpckcPcGgVdGgucPeTGhnhaTc‘
A( dGNcPrzgglll

� MccIugogr@cATITcEcgpckhcIucGgddGgTGIhPeduTcghVcPgucPeTGhnhaTcpckccP‘
d( bhPErkh@g hVcPz
p( ukcedNdacGjgAhGaPcrrcG hVcPz
A( TGIhPeduTcgh@gTGucPGcu hVcPz
N( dGNcPrjgGnzglll

5cgNcPNcjgVTcPNcgcGgVTRINcgrcPTcgVPdacGg&TRGgacPTAkugh@gNcgr@cncPrgTGgkcugVcnNzgNc
VcPcGTaTGajgNcgi-6gcGgkcug +ucoG@oGulg5cgVcPcGTaTGagbTng aPddagbcucGghIgNc
NccnGcecPrg Ncg r@cncPrg EcGGcGjgbdug &TRg VdGg NTcg r@cncPrg VcPbdAkucGg cGg hIg &TR
ucVPcNcGg&TRGgecugNcgedGTcPgbddPh@gNTcgh@cPcPcGlg5cgPhnVcPNcnTGaguorrcGgi:�
-s’Ujgi-6gcGg+i-gTrgTGacbTEEcnN=gNcgNPTcg&TRGgehcTnTREgoTugcnEddPgucgkhoNcGj
NcgdIEhPuTGacGgedEcGgkcugcPgGTcugNoTNcnTREcPgh@gcGgphVcGNTcGghGNcPkhoNcG
NcgNPTcgcnEgccGgcTacGgbcprTuclg4GgkcugacVdngVdGgNcgi-6gkccugNTcgbcprTucgNdG
hhEgGhagGTcugacbhhG t-OjgeddPg-ddo&imTVTea&r cGgNcgGddegVdGgNcgbcprTuc
VdGgkcug+i-gkccIug&cnIrgaccGgcGEcncgPcnduTcgecugkcug+ucoG@oGug&cnIjgNTc bcprT�
ucgkccugtTN-TerlgiduooPnTREg &TRGgNcg VcPcGTaTGag cGgpcTNcg dGNcPcg r@cncPrg &ccP
acáGucPcrrccPNgTGgNcghhPNcncGgVdGgNcgNccnGcecPrlg

vwg3RgiRNRoEdjNlRg-ddEsjTRgDi-(U

� ”cGugogNcgi-6‘
d( Gcc
p( RdjgeddPgGTcugTGgVcPpdGNgecugucPeTGhnhaTc
A( RdjghhEgTGgVcPpdGNgecugkoGgTGr@dGGTGacGgVhhPgicNcPndGNrudnTacgucP�

eTGhnhaTcl

� MccIug Ncg hVcPkcTNg Wi-6(g ccGg uddEgecug pcuPcEETGag uhug NcgicNcPndGNr�
udnTac ucPeTGhnhaTc‘
d( Gcc
p( RdjgghVcPkcTNrucPeTGhnhaTcgVdruncaacGgcGgpcrAkTEpddPgrucnncG
A( Rdjg acpPoTEcPrg VdGg icNcPndGNrudnTacg ucPeTGhnhaTcg hGNcPrucoGcGg cG

TGIhPecPcG
N( dGNcPrjgGnzg>
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� ScGugogucVPcNcGghVcPgucPeTGhnhaTcpcncTNgVdGgNcghVcPkcTN‘g
d( accGgecGTGa
p( Rd
A( Gcc
N( eTGghIgeccPzg>

bwgi)�-:1L
� ”cGugogi:�-s’U‘

d( Gcc
p( RdjgeddPgTEgbccugGTcugbdug&cgNhcG
A( RdjgcGgTEgbccugWeTGghIgeccP(gbdug&cgNhcGl

� Cdug EdGgi:�-s’Ug Wdnrg pcndGacGVcPcGTaTGag VhhPgbTcg ddGg ucPeTGhnhaTc
Nhcu(gVhhPgogNhcG‘
d( GTcur
p( bccugTEgGTcu
A( NcgpcndGacGgVdGgncNcGgpckdPuTacGgpTRgNcghVcPkcTN
N( ncNcGgecugcnEddPgTGgAhGudAugpPcGacGg
c( TGIhPeduTcgpTcNcGgVTdgbhPErkh@rjgukcedNdacGjgAhGaPcrrcGgg
I( dGNcPrjgGnzg>

� ScGugogucVPcNcGghVcPgi:�-s’UgdnrgpcndGacGVcPcGTaTGa‘
d( accGgecGTGa
p( Rd
A( Gcc
N( eTGghIgeccPzg>

Mwg5RcgHcRsj4sjcgiRNRoEdjNlcdETaRg-RoWTjCECaTRgDHi-U

� ”cGugogkcug+i-‘
d( Gcc
p( RdjgVdda
A( Rdj udecnTRE ahcNl

� CdugEdGgkcug+i-gdnrg+ucoG@oGugVhhPgogNhcG‘
d( GTcur
p( bccugTEgGTcu
A( ucPecGnTRrucGgedEcGgcGg@opnTAcPcG
N( TGIhPeduTc hVcP ucPeTGhnhaTc cG ucPeTGhnhaTcpckccP ncVcPcGz

bbblicN-cPelGng.gnhEcug.gbhPErkh@rg.gGTcobrpPTcVcG
c( dGNcPrjgGnzglll
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� ScGugog ucVPcNcGghVcPgkcug+i-gdnrg rucoG@oGugVhhPgbTcgecugicNcPndGNr�
udnTacgucPeTGhnhaTcgbcPEu‘
d( accGgecGTGa
p( Rd
A( Gcc
N( eTGghIgeccPl

21d3wdowbhtkvkwI

ê@g Ncg pcborucg -Ti-�Ndag bdPcGg hGacVccPg D7g pc&hcEcPrg ddGbc&Talg 5ddPVdG
ncVcPNcGg/3gpc&hcEcPrgccGgcGKoqucIhPeonTcPgTGlgCcgkcppcGgNcgdGubhhPNcGgTG
udpcnncGgTGgEddPugacpPdAkulgMTcPhGNcPgVTGNugogNcgVTRIgudpcnncGjgVhhPgcnEghGNcP�
bcP@g]]Ggudpcnlg4GgcnEcgudpcngTrg@cPgVPddagkcugddGudngdGubhhPNcGgac@PcrcGuccPN
NdugNcgpc&hcEcPrgEh&cGlg5ddPpTRgehcugcPgPcEcGTGageccgbhPNcGgackhoNcGgNdu
cPg@cPgVPddageccPgNdGg]]GgdGubhhPNgacacVcGgehAkugbhPNcGgcGgNdugNcgNccnGc�
ecPrgGTcugVcP@nTAkugbdPcGgh@gdnncrgdGubhhPNgucgacVcGlg5ddPNhhPgTrgNcgrhegVdG
kcug ddGudng dGubhhPNcGg &cnNcG hIgGhhTug@PcATcrg/3lg sVcGuocncg uhcnTAkuTGag cG
dGNcPcgpTRrAkPTIucGgpTRgNcgdGubhhPNcGg&TRGgGTcugTGgudpcnncGgbccPgucgacVcGjgeddP
GduooPnTREgbcngpTR&hGNcPgTGucPcrrdGulg5TcgbhPNcGgeccacGhecGgpTRgNcgpcr@Pc�
ETGagVdGgNcgPcronuducGghGNcPgNcgudpcnl

21Od4idblkhvklw

4Ggudpcng0gruddGgNcgdGubhhPNcGgbccPacacVcGgh@gNcgVPdacGgpcuPcIIcGNcgkcugccP�
rucghGNcPbcP@jgNcgucPeTGhnhaTrAkcgrudGNgVdGg&dEcGgTGgNcgbcPEheacVTGagVdG
Ncgpc&hcEcPrg VdGgNcg -Ti-�Ndalg©nncg udpcnncGg &TRGgh@gNc&cnINcgedGTcPg h@ac�
phobNjgh@gNcgruddGNcgdrgruddGgNcgddGudnncGgdGubhhPNcGjgh@gNcg nTaacGNcgdr
ruddugkcugGoeecPgVdGgNcgVPddagcGgNcgncuucPgVdGgkcugdGubhhPNlg5cgTGkhoNgVdG
NcgVPdacGg&TcugogkTcPphVcGgTGg@dPdaPddIg l
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1TpndkIjk1nvioahdhxonknaksnvioahdhxonpncnnvjktDk(ostTson

6Tu Nc dGubhhPNcG h@ Nc ccPruc VPdda pnTREu Ndu Nc VcPudncPr TGNcPNddN TG Nc
eccPNcPkcTN bdPcGgh@gNcg-Ti-�Ndag 20 lgCcgucnncGg 3gVcPudncPrlg5ddPVdGgbcP�
EcGgcPg rheeTacGgpTRgNcghVcPkcTNjgccGg TGrucnnTGaghIgccGgVcPuddnpoPcdojgeddP
VcncGgbcPEcGg&cnIrudGNTalg5cgeccrucGgNTcgVhhPgdiNTeaDgioCg6 WdGubhhPNgI(g&TRG
hVcPTacGrghhEgpTRgNcgVcPuddnbcPcnNgpcuPhEEcGjg&hdnrgNhAcGucGgddGgVcPuddnkhac�
rAkhncGlgUcGgbcPEug TGgaPhucgeccPNcPkcTNgeccPudnTajgbddPpTRgkcugicNcPndGNr
ccG VdG Nc udncG Trl scG cGEcnTGa bcPEu GTcu�icNcPndGNrudnTal 5c hPadGTrduTcr
bddPVhhPg Ncg pc&hcEcPrgbcPEcGjg kcppcGg TGg hVcPaPhucgeccPNcPkcTNg ddGNdAku
VhhPgNcgucPeTGhnhaTclg+ncAkurgccGgNPTcudnghPadGTrduTcrgkccIugbcTGTagddGNdAkugcG
accGgcGEcncgPcr@hGNcGugecnNugNdug&TRGghPadGTrduTcgaccGgddGNdAkugddGgucPeT�
GhnhaTcgrAkcGEulg5cgnddurucgVPddagTGgNc&cgrcAuTcgaddughVcPgucPeTGhnhaTcpckccPl
5cgeccrucgpcVPddaNcGgecnNcGgNdug &TRg &cnIg ucPecGnTRrucGjg ukcrdoPTghIg dGNcPc
ucPepcrudGNcGg edEcGlg scGg EncTGcg  2g Pcr@hGNcGucGg &hcEcGg ucPecGg GddP
pckhcIucgeddPgNhcugGTcugh@gccGgdAuTcVcgedGTcPgddGgpckccPlg+ncAkurgGcacGgPcr�
@hGNcGucGgVonncGgTGgNdug&TRgkoGgucPecGgVdGgcnNcPrgpcuPcEEcGjgNcghVcPTacGgVcP�
&decncGgNorgh@gdAuTcVcgbTR&cgkoGgucPeTGhnhaTclgsPgTrgGTcedGNgNTcgkcnceddn
GTcugddGgucPeTGhnhaTcgNhcugcGg]]Ggpc&hcEcPgVonugNc&cgVPddagGTcugTGl

êeNdugrheeTacgNccnGcecPrgeccPgNdGg]]GgdGubhhPNgkcppcGgacacVcG
cGgrheeTacgAhepTGduTcrgVdGgdGubhhPNcGgucacGruPTRNTag&TRGjgehacGgbcgAhG�
AnoNcPcGg Ndug kcug hVcPaPhucg Nccng VdGg kcug -Ti-�@opnTcEg &TAkg TGg Ncg NdacnTRErc
@PdEuTREgecug VcPudncGg pc&TakhoNulg UcGg Nhcug dAuTcIg ddGg ucPeTGhnhaTcjg NhhP�
addGrgTGgccGgeccPudnTacgheacVTGalg5dugTcNcPccGg&TAkgbcngh@gNcgccGghIgdGNcPc
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edGTcPgecugucPeTGhnhaTcgpc&TakhoNujgcGgNcgeccrucGghhEgkccngdAuTcIjgkccIughGr
VcPPdrulgMcug@opnTcEgVdGgNcg-Ti-�NdacGgpcruddugoTugcPVdPcGg@PhIcrrThGdnrlg

21.d5 vthvklw

Mcug ubccNcg hGNcPbcP@g Trg Ncg cVdnoduTcg VdGg Ncg TGg /l0g acrAkcurucg rTuoduTcl
MTcPhGNcPg&TRGgNcgrAhPcrgTGgudpcng gbccPacacVcGlg5cgrAhPcrg@cPgVPddagbhPNcG
NddPhGNcPgpcr@PhEcGlg

1Tpndk0jk1nvioahdhxonknaksnvioahdhxonpncnnvjknuTdtTson

scGgPoTecgeccPNcPkcTNgVdGg BgPcr@hGNcGucGgVTGNugNdugNcgcTacGghPadGTrduTc
VhnNhcGNcgddGNdAkugVhhPgucPeTGhnhaTcgkccIulgsnIgPcr@hGNcGucGgVTGNcGgNcgddG�
NdAkuguhAkghGNcPgNcgeddulgs]GgNccnGcecPgecnNugNdug&TRGghPadGTrduTcgGTcughI
GdobcnTRErgddGgucPeTGhnhaTcgNhcugcGgccGgdGNcPcgNccnGcecPghGukhoNug&TAkgVdG
dGubhhPNl 4G AhepTGduTc ecu kcu pccnN oTu Nc ccPruc rcAuTcj bddP pnccE Ndu cP
&hVccngddGNdAkugVhhPgucPeTGhnhaTcgTrjgehacGgbcgoTugkcugIcTugNduguhAkgGhagcnI
ecGrcGgNcgddGNdAkugVhhPgucPeTGhnhaTcghGVhnNhcGNcgVTGNcGjgAhGAnoNcPcGgNdu
Ncgkcug@opnTcEgVdGgNc&cg-Ti-�NdagNcgucPeTGhnhaTcg&ccPgrcPTcorgGcceul

5cgubccNcgVPddagpcuPcIugNcgAhe@cucGuTcjgNcgedGTcPgVdGgbcPEcGgcGgNc
acpPoTEucgrhIubdPclgmcPgVPddag&TRGgGogubccgpdnEcGgTGgNcgaPdITcEgbccPacacVcG=gNc
ccPrucgpdnEgpcuPcIug@hrTuTcVcgcPVdPTGacGjgNcgubccNcgpcuPcIugGcaduTcVcgcPVdPTGacGl
McugddGudng@hrTuTcVcgcPVdPTGacGghGunhh@ugcnEddPgGTcugVccnjgkcugnTREugTGIhPeduTc�
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VcPgNcg@hrTuTcVcgcGgGcaduTcVcgcPVdPTGacGg@cPgVPddagucgpcrAkhobcGlg5dGgpnTREu
NdugNcgrhIubdPcgNcgeccrucgcehuTcrgh@Phc@ujg&hbcng@hrTuTcIgdnrgGcaduTcIjgbddP�
pTRgNc GcaduTcVcgTcurgTGgNcgeccPNcPkcTNg&TRGlg5cgedGTcPgVdGgbcPEcGgbhPNugcVcG
VddEg@hrTuTcIgdnrgGcaduTcIgcPVdPcGlgêVcPgNcgddGbc&TacgAhe@cucGuTcg&TRGgcnIgPcr�
@hGNcGucGg@hrTuTcIgcGgVTRIgGcaduTcIlg©AkugPcr@hGNcGucGgVonncGgNcgVPddagGTcugTGlg

5cgdGubhhPNcGgh@gVPddagNPTcjgGddPgNcg@ndGGcGgVhhPgNcguhcEherujg&TRG
ahcNgucgNoTNcGgh@gpdrTrgVdGgNcgdGubhhPNcGgh@gNcgVhPTacgVPddalg5cgeccrucgPcr�
@hGNcGucGg kcppcGg @ndGGcGg h@g kcug acpTcNg VdGg Ncg rhIubdPcjg eddPg hhEg Nc
edGTcPgVdGgbcPEcGgcGgkcugVcPaPhucGgVdGgNcgAhe@cucGuTcgbhPNcGgacGhceNl
’cr@hGNcGucGgNTcgh@uTcgNB Eh&cGjgNcNcGgNdugTGgNcgPcacnghegddGgucgacVcGgNdu
cPgaccGg@ndGGcGgVhhPkdGNcGg&TRGlg

UcugVPddagVTcPgbTnNcGgbcgucgbcucGgEhecGgbcnEcgr@cATITcEcgpckhcIucGgNc
Pcr@hGNcGucGgkcppcGgh@gkcugacpTcNgVdGgcncEuPhGTrAkcghGNcPrucoGTGalgyhbcn
kcugVcP&decncGgdnrgkcugpckcPcGgVdGgucPeTGhnhaTcgrAhPcGgkTcPgkhhagecugPcr@cA�
uTcVcnTREg 2gcGg03gPcr@hGNcGucGlg+ncAkurgubccgPcr@hGNcGucGgkcppcGgaccGgr@c�
ATITcEcgbcGrcGgcGguTcGgnducGgNc&cgVPddagnTaacGlg5dugpcucEcGugNdug0 gPcr@hGNcG�
ucGg&hbcngpckhcIucgkccIugddGgr!ruceduTrAkgcncEuPhGTrAkgpckccPgdnrgddGgkcugcncE�
uPhGTrAkgVcP&decncGgVdGgucPecGlg

MhcgEdGgi:�-s’UgNcgNhcnaPhc@gkcugpcrugVdGgEcGGTrgcGgTGIhPeduTcgVhhP&TcG‘
5cgpcrucgedGTcPg TrgccGgbneva nHjgNdGg h TrdNdlTi cGg ucGgrnhuucg miunerdhmTg nH
mihTeiThlg5dug Trg VcPPdrrcGNjg RoTrug kcug PddN@ncacGg VdGg TGucPGcug Trg acedEEcnTREj
ahcNEhh@gcGgVPTRpnTRVcGNlgê@GTcobgpnTREugNdugNcgpc&hcEcPrgVdGg-Ti-�NdacGgNc
ucPeTGhnhaTcg&ccPgrcPTcorgGcecGlgCcngh@VdnncGNgTrgNdugnTcIrugcnIgPcr@hGNcGucG
GTcurgTGVonncGlg

5cg pc&hcEcPrg VdGg Ncg -Ti-�Ndag  20 g &TRGg NoTNcnTREg acáGucPcrrccPNg TG
ehNcPGgucPeTGhnhaTcpckccPlg5cgpcndGarucnnTGagTrgpPccNjgeddPgVhhPdngcncEuPh�
GTrAkcg hnnoa cGgbcPEecukhNcGg ruddGg TGg Ncg pcndGarucnnTGalg i:�-s’Ug &hog cP
ahcNgddGgNhcGgbhPErkh@rgucghPadGTrcPcGlg-kcedNdacGgcGgAhGaPcrrcGgbhPNcG
hhEgh@g@PTRrgacrucnNlgwcPrAkTnncGNcgPcr@hGNcGucGgrAkPcVcGghhEgccGg@cPrhhGnTR�
Ecg Ghhug pcuPcIIcGNcg EGcn@oGucGg cG.hIg bcGrcGg VhhPg bhPErkh@rlg 5Tcg bdPcG
NTVcPrjgeddPgEbdecGg uhAkgruccNrgbccPgGccPgh@gkcughPadGTrcPcGgVdGgcncEuPh�
GTrAk ucPeTGhnhaTcpckccP cG kcu VTGNcG VdG ucPecGl sGEcncG ecnNNcG h@
&hcEgucg&TRGgGddPgccGVhoNTacgcGgNhcnuPcIIcGNcgrhIubdPcjg TcedGNgGhceNcgdnr
aPhhurucg@Phpnccegkcug acpPcEgddGg uTRNghegddGg ucPeTGhnhaTcpckccPg ucgNhcGj
ccGgdGNcPgbTngbcn ecu hnnoa addGgbcPEcGjgeddPgbTngNcg&dEcGgGTcugaPhhurAkdnTa
addGgddG@dEEcGlgmPdEuTrAkcguhc@drpddPkcTNgcGgccGVhoNg&TRGgpcndGaPTREcgIdAuh�
PcGl
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i:�-s’UgbcPEugGdobgrdecGgecugkcug+ucoG@oGuggicNcPndGNrudnTacg-cPeTGh�
nhaTcg cGg kccIug kccng ahcNcg AhGudAucGgecug NcgicNcPndGNrcg -ddnoGTcjg NTcg &TAk
GdecGrgNcghVcPkcTNgecugucPeTGhnhaTcgpc&TakhoNulg5cghGNcPnTGacgPcnduTcrguor�
rcGgNc&cgNPTcgr@cncPrgcGgkoGgr@cATITcEcgudEcGg&TRGgndGagGTcugVhhPgTcNcPccGgNoT�
NcnTRElgMcugbhPNugNcgNhcnaPhc@ghhEgGTcugacedEEcnTREgaceddEuzgTGg@dPdaPddIg 
pcr@PdEcGgbcgdngNcgGddeacVTGagVdGgNcgVcPrAkTnncGNcgbcprTucrlg’cNcGgacGhca
hegucgbcucGghIgNcgpc&hcEcPrgVdGgNcg-Ti-�NdagNcgr@cncPrgTGgkcugVcnNgEcGGcGl
5ddPpTRgTrgi:�-s’UgGduooPnTREghhEg&ccPgacáGucPcrrccPNgTGgNcgbddPNcPTGagVhhP
kddPgbcPEl
Ccgpcr@PcEcGgdAkucPccGVhnacGrgNcgi-6jgi:�-s’UgcGgkcug+ucoG@oGul

1Tpndk)jkUnkr1W

wPTRbcngTcNcPccGgEcGugNcgi-6jgrncAkurgubccgPcr@hGNcGucGgpcEcGGcGgVdGgGTcul
scGgEncTGcgeccPNcPkcTNgbccughhEgNdugNcgi-6g&TAkgecugicNcPndGNrudnTacgucP�
eTGhnhaTcgpc&TakhoNulg+ncAkurgccGgcGEcnTGag&TcugaccGguddEgVhhPgNcghVcPkcTNl
5cghVcPkcTNgehcugucPeTGhnhaTcgVcP&decncGgcGgVdruncaacGgcGgNddPGddrugacpPoT�
EcPrgVdGgucPeTGhnhaTcghGNcPrucoGcGgcGgTGIhPecPcGlgUddPgTrgecGghhEgucVPcNcG
hVcPgNcgedGTcPgbddPh@gNcgi-6gh@cPccPu‘g5cgeccrucGgkcppcGgaccGgecGTGagcG
dAkugPcr@hGNcGucGg&TRGghGucVPcNcGlgwTcPgPcr@hGNcGucGg&TRGgeTGghIgeccPgucVPc�
NcGgcGgrncAkurg]]GgPcr@hGNcGugaccIugNcgi-6gccGgVhnNhcGNclg5dugEdGgNoTNcnTRE
pcucPlg
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CcgrucnNcGgNcgpc&hcEcPrgeTGghIgeccPgNc&cnINcgVPdacGghVcPgi:�-s’UgdnrghVcP
Ncgi-6lg4Ggudpcngxg&TRGgNcgPcronuducGgac@PcrcGuccPNl

1Tpndk3jkrl�1fyH

i:�-s’UgcGgNcgi-6g&TRGghGVcPacnTREpdPcgaPhhukcNcGgcGgNddPhegGTcugahcN
hGNcPnTGagucgVcPacnTREcGlg5cgi-6gTrgdnrgVcPNPdar�gcGgpcncTNrhPadGTrduTcgpTRgVccn
eccPgpcuPhEEcGgNdGgdnnccGgucPeTGhnhaTcjgpTRVhhPpccnNgpTRgNcgdnuTRNgacPoAkued�
EcGNcgr@cnnTGarkcPVhPeTGacGlgMcugTrgNdGghhEgpcaPTR@cnTREgNdugi:�-s’UgeTG�
NcPgahcNgrAhhPugh@gpcEcGNkcTNgNdGgNcgi-6lg-hAkgTrgNcgrAhPcgVdGgi:�-s’U
h@g pcEcGNkcTNg bdug ucncoPrucnncGNjg ddGac&TcGg i:�-s’Ug ccGg ukoTrbcNruPTRN
r@ccnulg whhPdng Ndug cnIg ecGrcGg Ncg VcPcGTaTGag GTcug EcGGcGg WNdug bdrg VééPg Nc
-Ti-�NdajgehacGgbcgkh@cGg>(gTrgh@ecPEcnTRElgCdugbcngh@uTeTruTrAkgruceugTr
NdugccGgPoTecgeccPNcPkcTNgi:�-s’UgahcNg&caugucgEcGGcGlg

5cgubccNcgVPddagkdGNcnughVcPgbdugi:�-s’UgVhhPgNcgncNcGg&hogEoGGcG
NhcGlg 5cg @hrTuTcVcg dGubhhPNcGg Wkjg N cG T(g &TRGg VcPg TGg Ncg eccPNcPkcTNl
ê@VdnncGNgTrgNdug tgVdGgNcg/3gPcr@hGNcGucGgpckhcIucgkccIugddGgTGIhPeduTcgVTd
bhPErkh@rjg ukcedNdacGg cGg AhGaPcrrcGlg scGg VTRIudng Pcr@hGNcGucGg bccug GTcu
@PcATcrgbdugi:�-s’UgVhhPgkcGg&hogEoGGcGgNhcGlg-hAkgkcppcGg&cgNcgbcagGddP
Ncg-Ti-�NdagEoGGcGgVTGNcGlg-bccgPcr@hGNcGucGgrAkPcVcGgpTRgNcgVPdacGgNdu
i:�-s’UgccGgIhPoeghIgdGNcPg@nduIhPegVhhPgucPeTGhnhaTcpckccPg&hogehcucG
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pTcNcGlgMcug+ucoG@oGugkccIugccGgNcPacnTREg@nduIhPejgeddPgNddPgbhPNugbcTGTa
acpPoTEgVdGgaceddEul

5cgucVPcNcGkcTNgecugkcugbcPEgVdGgNcgVcPcGTaTGagTrgkhhagTGgVcPacnTRETGagecu
Ncg rAhPcgVdGgNcgi-6gWh@g ucPeTGhnhaTrAkgacpTcN(lg5cgeccrucg Pcr@hGNcGucG
kcppcGgaccGgecGTGajgVcPacnTREpddPgecugNcgrAhPcgVdGgNcgi-6lgsPgTrgcAkucPgGTc�
edGNgPhGNoTughGucVPcNcGgecugpcuPcEETGaguhugNcg@PcruduTcrgVdGgi:�-s’UgcG
kcugddGudngucVPcNcGgPcr@hGNcGucGgTrgbdugkhacPgNdGgpTRgNcgi-6lg5cgAhGAnorTc
EdGg&TRGgNdugeddPgbcTGTacGgi:�-s’UgEcGGcGjgeddPgNTcgbcTGTacGgbddPNcPcG
NcgVcPcGTaTGagNhhPaddGrgbcnl

21?dRkwhIchIk

-cGg rnhuucg Trgkcug@opnTcEgacVPddaNg&TRGgecGTGag ucgacVcGghVcPgkcug+ucoG@oGu
icNcPndGNrudnTacg-cPeTGhnhaTclgMcug+ucoG@oGugTrgNhhPgNcgi-6gh@acPTAkugcG
bcPEug&ccPgGdobgrdecGgecugi:�-s’Ulg

1Tpndk4jkwnsk snta:tas

ê@gNcgVPddagGddPgNcgpcEcGNkcTNgecugkcug+ucoG@oGugnTREugNcgrAhPcgcGTar&TGrgpTR
NTcgVdGgNcgi-6gcGgi:�-s’UgdAkucPgucgpnTRVcGlgCdugNdugpcuPcIug&TRGgNcgccPruc
VPdacGgVdGgrcAuTcgxgcGg7gbdughGkdGNTagacrucnNjgbddPNhhPg&cgehcTnTREgVcPacnTRE�
pddPg&TRGlgCcgehacGgcPVdGgoTuaddGgNdugPcr@hGNcGucGgNcgr@cncPrgbcngEcGGcGj
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eddPgGTcug&hgkccng@PcATcrgbcucGgkhcgNcgPhnVcPNcnTGagTrlg5TcgPcr@hGNcGucGg&on�
ncGgVhhPgdGubhhPNgkgETc&cGgpTRgNcgVPddaghVcPgi:�-s’UgWmvgbTThgèrmignugrTTe(
bdhgRTgNnTi(lg©GubhhPNgsgTrgGdecnTREgUdDgrddegmvgbTThgimThgbdhgRTgNnTilg5Tc&cnINc
Pcr@hGNcGucGg ETc&cGg pTRg Ncg ccPrucg VPddag hVcPg kcug +ucoG@oGugbcnnTAkug ccPNcP
VhhPgs WUdDgVddl(gNdGgVhhPgk WUdDghdrTomUvglnTN(lg9ddGgbcgNddPVdGgoTujgNdGgucnncG
bcg  /gecGrcGg NTcg WeTGg hIgeccP(g bcucGgbdugi:�-s’Ug Nhcujg ucacGhVcPg  x
ecGrcGgNTcgNdugVdGgkcug+ucoG@oGugeTGghIgeccPgbcucGgWpg)gA(lgg5dug&TRGgNor
VcPacnTREpdPcg ddGudnncGlg scGg PcNcGg uhug &hPag Trg Ndug VTRIuTcGg Pcr@hGNcGucGg kcu
+ucoG@oGugGTcugEcGGcGlg

5cgpcndGaPTRErucguddEgVhhPgkcug+ucoG@oGugTrjgcVcGdnrgVhhPgi:�-s’UjgNc
NhcnaPhc@g TGIhPecPcGghVcPg ucPeTGhnhaTclg 4Gg Ncg dGubhhPNcGgbddPoTug Ncg Pcr�
@hGNcGucGg NTug EccPg EhGNcGg ETc&cGjg &TRG Ncg ukcedNdacGg cGg Ncg AhGaPcrrcG
dIbc&Talg5Tcg dGubhhPNcGgbdPcGgbcng kccng @h@ondTPg pTRg Ncg AhPPcr@hGNcPcGNc
VPddag hVcPgi:�-s’Ulg5ddPVhhPg TGg Ncg @nddurg GhcecGgbcg Gog kcugedEcG cG
@opnTAcPcGg VdGg ucPecGnTRrucGg cGg kcug ncVcPcGg VdGg WNTaTudnc(g TGIhPeduTclg êhE
VhhPgNc&cg&dEcGgTrgVccngTGucPcrrcjgeddPgNTcgTrgpcNoTNcGNgndacPgNdGgNTc VhhPgNc
bhPErkh@rgNTcgpTRgi:�-s’UgacGhceNg&TRGlgCcg&dacGgNTugh@ecPEcnTREgPcronuddu
hhEgdngTGgrcAuTcgubcc=gkhcbcngNcgVcPbdAkuTGagTrgNdugVhhPdngVcPudncPrgaPddagEdGu�
cG�EndPcgucPecGnTRrucGgbTnncGgNhbGnhdNcGjgETcrugecGgRoTrugVhhPgbhPErkh@rgcG
ukcedNdacGgphVcGgNTaTudncgTGIhPeduTcghIgccGg@drrTcVcgddG@dElg

-cGg rnhuucg VdnugpTRg VPddagNPTcgh@GTcobgh@gNdug Vccng Pcr@hGNcGucGgaccG
ecGTGagkcppcGghVcPgkcugIoGAuThGcPcGgVdGj NTueddnjgkcug+ucoG@oGulg5PTcgPcr�
@hGNcGucGg&TRGg ucVPcNcGjg&crg&TRGgNdugeTGghIgeccPlg5dug TrgVcPacnTREpddPgecu
bdugbcgpTRgi:�-s’Ug&dacGl

CcgehcucGgAhGAnoNcPcGgNdugkcug+ucoG@oGugucgbcTGTag&TAkupddPgTrlg5cgVcPrAkTn�
ncGgecugi:�-s’Ug&TRGgEncTGjgeddPgi:�-s’UgEheugcPgTcurg@hrTuTcVcPgVdGdIlg5du
TrgGTcugcPGruTajgi:�-s’UgcGgkcug+ucoG@oGugbcPEcGg&hgGdobgrdecGgNdugkcugVcP�
rAkTng VhhPdng ddGg Ncg bdug hGkdGNTacg VPddarucnnTGag EdGg bhPNcGg uhcacPcEcGNl
ê@GTcobgpnTREug Ndug NcgNhcnaPhc@gh@g ccGg rcPTco&cgedGTcPgecug ucPeTGhnhaTc
pc&TagTr=gTGucGrTcVcgbhPErkh@rgbhPNcGgVcPEh&cGgphVcGgahcNEh@cgcGgacedE�
EcnTREcjgeddPgVPTRpnTRVcGNcgNTaTudncgTGIhPeduTclg

D1dsWkdbtWk

CcgkcppcGgGdNPoEEcnTREgGTcugVhhPgruduTruTrAkcgdGdn!rcgVdGgNcgPcronuducGgacEh�
&cGlg5cgkhcVccnkcTNgeducPTddngTrgNddPVhhPgucgpc@cPEugcGgNcgNhcnrucnnTGagVdGgNc
cGKoqucgTrgNddPVhhPghhEgeTGNcPgacrAkTEulg5cgNhcnrucnnTGagTrgccGgTGNPoEgucgEPTR�
acGgVdGgbTcgNcg-Ti-�Ndagpc&hcEugcGgbdugNcgpc&hcEcPgVdGgNcgVcPcGTaTGagbTnl
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McugEdGgbcngTGucPcrrdGug&TRGgGdNcPghGNcP&hcEgucgNhcGgGddPgNcgrdecGkdGagVdG
NcgdGubhhPNcGlgyTRGgVhhPdngNcgVcPudncPrgVhhPrudGNcPgVdGg@PdEuTrAkgcGgccGVho�
NTag ucPeTGhnhaTcpckccP‘g ”cGGcGg Ncg NhAcGucGg kcug +ucoG@oGu‘g 5dug rhhPu
hGNcPnTGacgdIkdGEcnTREkcNcGg&TRGgWGha(gGTcugTGgEddPugacpPdAkul

+decGVduucGNgEoGGcGgbcgrucnncGgNdugccGgaPhhugNccngVdGgkcug@opnTcEgVdGgNc
-Ti-�Ndag 20 gVcPudncPgTrlgMcug@opnTcEgGcceugNcgucPeTGhnhaTcg&ccPgrcPTcorgcG
bcPEugh@g@PhIcrrThGcncgbTR&clg5crdnGTcuuceTGg&TRGgcPgVhnh@g@ndGGcGgVhhPgccG
GhagpcucPcgddG@dEl CdugNc @ndGGcGgVhhPgNcguhcEherugpcuPcIujgrAhhPugkcugTG&cu�
ucGgVdGgNTaTudncghnnoa kcugkhharujgeddPgecGg&TcugEcGGcnTREgTGgNdugGTcobcghnnoa
hegccGgPoTecPcgcTacGgAhe@cucGuTcgcGgccGgdGNcPcgbcPEecukhNcgVPdacGlg5dugTr
VhhPgNcgVcPcGTaTGagcGgVhhPgkcug+ucoG@oGugh@g&TAkgGTcughGVcPbdAkujgeddPgNdu
Nc&cg@hrTuTcVcgkhoNTGag&hgdnaceccGgcGghVcPNoTNcnTREgacNPdacGgbhPNujghVcP�
uPcIuguhAkgNcgVcPbdAkuTGalg5cgpcrucgedGTcPgheg&TAkgucgpnTRVcGghGubTEEcncGgh@
kcugacpTcNgVdGgNcgheadGagecug ucPeTGhnhaTcg TrgVhnacGrgNcgpc&hcEcPgVdGgNc
-Ti-�NdagGTcugkcugTGucPGcujgeddPg@cPrhhGnTREgpc&hcEgddGgbhPErkh@rgcGgukced�
NdacGlgêhEgkTcPgacnNugNdugNcgoTurndagGTcu hGVcPbdAkugTrjgeddPgNcghVcPuoTaTGa
bddPeccgNdugoTugNcgATRIcPrgpnTREuguhAkgbcnlg

Mcug TrgNcgVcPcGTaTGagGhagGTcugacnoEugccGgpPccNg@opnTcEgVhhPgNcg-Ti-�
NdacGgucgTGucPcrrcPcGlg5cgVcPcGTaTGag; cGghhEgkcug+ucoG@oGug; &TRGgVccngucgbcT�
GTag &TAkupddPg pTRg Ncg NhcnaPhc@lg 5dug pnTREug hhEg bccPg dnrg ubccg Pcr@hGNcGucG
GdNPoEEcnTREghegccGg@nduIhPegVPdacGjgucPbTRngkcug+ucoG@oGugccGgNcPacnTREg@ndu�
IhPeghGNcPkhoNulgUddPghVcPNoTNcnTREgTrgacpncEcGgbddPgNTugNccngVdGgNcgNhcn�
aPhc@jgNcgVcPudncPrjgpckhcIucgddGgkccIulgi:�-s’UgcGgkcug+ucoG@oGugEoGGcG
ddGgkcugbcPEO

óThgNdivgddig.Bg1k nohTigVnnegNTgHeTaTihdhmTgVdigNTgeTa&ohdhTiB

Cwovvrctwwmrwdtlkwovkhho

ClgUdPuTGgW 22t(jgCddPgehcugNdugGddPuhclg-hcEheru@cPr@cAuTcVcGgVhhPgNcgucPeTGhnh�
aTcgTGgwnddGNcPcGgcGgicNcPndGNlg4Gzg-mt-�Ndlgê22…jg0�0 l
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êwrwiwoVwobdvvIdrwMwdehIrwt

5Prlg ScPug ”coPcGuRcrjg ’dNphoNg TGLuhg :dGaodacrjg ’dNphoNg 6GTVcPrTucTuj
iTRecacGj
VcPuddnrcPVTAcfTGuhlPolGn

5Plgêcncg”hhPGbTGNcPjg9PTN:TGcjg©erucPNdej
hcncfaPTNnTGclGn

:TAlg+dPdg’!ecGderjg5c@dPucecGugs,Mêjg”dukhnTcEcgMhacrAkhhng:coVcGj
rdPdlP!ecGderfEkncoVcGlpc

5Plg-dGGcEcgMlg+AkhhGkcTejg4GruTuoougVhhPgicNcPndGNrcg:cFTAhnhaTcjg:cTNcGj
udGGcEclrAkhhGkcTefTGnlGn

5PlgUdPug-PdoubcTGjg9PTN:TGcgSlwljg©erucPNdej
uPdoubcTGfaPTNnTGclGn

mPhIlgNPlg+cPacgwcPnTGNcjg4GruTuoougVhhPg:cVcGNcg-dncGgW4:-(jg”6g:coVcGj
rcPaclVcPnTGNcfTnulEoncoVcGlpc

5Plg McGGTcg VdGg NcPg wnTcujg wPTRcg 6GTVcPrTucTujg ©erucPNdeg ; +ucoG@oGu
icNcPndGNrudnTacg-cPeTGhnhaTcjg
klNlVdGNcPlVnTcufVolGn .grucoG@oGufVolGn

8hnEcPugyTRnruPdjgi©-êg-cPeTGhnha!gêIITAcjgi©-êg-cPeTGhnha!gmPhaPdeecj
&TRnruPdlIhnEcPufGrdlGduhlTGu

0wrvgklw

mPhIlgNPlgsnrg’oTRrcGNddnjgScic:oF�6GTVcPrTudTPg,cGuPoej
cnrfPoTRrcGNddnlGn

5Plg,hPGcnTdgCcPeoukjg”6g:coVcG.+opIdAonucTug-ddngcGg,heeoGTAduTcj
AhPGcnTdlbcPeoukfdPurlEoncoVcGlpc
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